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THE ECONOMIC ESSENCE OF INNOVATIONS 
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Ternopil national economic university 
General provisions and basic achievements of scientists in the field of innovation to 
classical economic theory contemporaries are considered in the article. The author's 
approach to innovation as an economic category is offered and theoretical and 
methodological aspects of the classification of innovation are improved.  It is defined 
in the article that one of the components of the structural elements of economic 
security is technological structure. The study found out that in the circumstances of 
globalization, accelerated technological development and international capital flows 
and competitiveness of enterprises is determined largely ability of the economy to 
develop new technologies and implement innovative projects. On the basis of domestic  
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and foreign sources the differences between the concepts of "innovation", "innovation" 
and "innovation" have been identified. The paper has made a substantive approach to 
classification of innovation and highlights the main types and their relationship. It is 
stated in the article that the assessment of the effectiveness of innovative projects that 
are implemented must be based on the analysis of efficiency innovation potential. The 
basic principles of innovation development of economy are identified. 
 
Keywords: innovation, Innovation, innovation, invention, scientific and technological 
innovation, innovative potential 
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