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The article is devoted to the investigation of core financial problems which might 
national  enterprises  face  with  under  the  conditions  of unstable economy and world  
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financial crisis’ consequences. The authors believe that the activity of the enterprise, in 
conditions of the global financial crisis’ consequences depends on the volume and 
structure of its capital and this determines the levels of its most valuable financial 
ratios. The issues of optimizing the capital structure in the light of scientific 
approaches to determining the optimal capital structure and methods of this 
optimization have been considered. The structure of capital of Ukrainian enterprise 
“Chernivetskyi oliino-zhyrovyi combinat” has been analyzed and on this basis the 
possibilities of forming the optimal ratio of different types of capital have been 
founded out. The typical criteria that underlie the formation of the optimal capital 
structure of the enterprise and methodical approaches to capital structure optimization 
have been determined.  It was concluded that in terms of practical implementation and 
obtaining reliable data to adjust the capital structure is the most appropriate regulatory 
coefficient most suitable methods are: regulatory coefficient method and multicriteria 
method that are founded on complex integrative index calculation. Instead, capital 
structure optimization criteria should be selected for each company individually, 
taking into account the peculiarities of its financial and economic activities of internal 
and external factors that occur in certain defined economic conditions. 
 
Keywords: capital, capital structure, equity, loan capital, capital structure optimization 
criteria, methods of forming an optimal capital structure, the efficiency of capital 
management. 
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   ( . 2). 

 2 -       «  -
 »  2013-2015  

 2013  2014  2015  
. . % .  % .  % 

   
  : 

283680 100 416705 100 728647 100 

1.  : 187561 66,1 296167 71,1 616626 84,6 
1.1.   50903 17,9 50903 12,2 50903 7,0 
1.2.    0 0 105122 25,2 422428 58,0 
1.3.   0 0 10 0,1 184 0,1 
1.4.   136658 48,2 140132 33,6 143111 19,5 
2.  

’   
: 

31834 11,2 61141 14,7 64241 8,8 

2.1.   
’  

23841 8,4 45372 10,9 40240 5,5 

2.2.   
’  

7993 2,8 15769 3,8 24001 3,3 

3.  ’   
: 

64285 22,7 59397 14,2 47780 6,6 

3.1.   
 

16959 6,0 10102 2,4 3255 0,4 

3.2.   1154 0,4 1290 0,3 1517 0,2 
3.3.    ’   46172 16,3 59397 11,5 43008 6,0 

       
 «  -  » 

       «  
-  »      : 

1.       
. 

2.     . 
3.         18,5%. 
4.   ’     

  25,7%,       ’  
  101,8%.  
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    [10, 11, 12],   
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                              *)(*)(1 ,                                  (1) 
   –   ; 

       –    ; 
       –     (  

     ); 
        –     ,  

    ; 
       –   ,   

     [6, 115]. 
,   «  -  »  

     : 
2013 = 1,16; 
2014 = 19,8; 
2015 = 4,8. 

      
,       2014  
    ,   2015     
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 3 -      «  -
 » 

  
 

2013 2014 2015 
1    , . . 100 100 100 
2   , %: * * * 

2.1.   66,1 71,1 84,6 
2.2.   33,9 28,9 15,4 

3    , % 9 8 7 

4          , 
% 27 30 33 

5    , % 0,19 0,18 0,18 
6    0,81 0,82 0,82 

7         
 21,87 24,6 27,1 

8        
8.1.    5,9 5,7 5,9 
8.2.    7,4 7,1 4,2 

9   , %  6,4 6,1 5,7 
       

 «  -  » 
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 «  -  »    
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