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The article examines the patterns of innovative transformation of the business sector of Ukraine based on sta-
tistics. Through in-depth and comprehensive analysis of scientific publications on economic development of the
Ukrainian enterprises in modern conditions, the main problems of the business-sector in the economy of the country
have been identified, effective methods of improving this situation have been found. The authors have built models
that characterize effects, which give increased localization and outstripping growth rates of the “innovative sector”,
catalyzing the development of the economy. It is shown using the growth of the share of the innovative sector and
the outstripping general economic dynamics of enterprises. The structure of the enterprises’ complex of different
production directions have been considered, with the help of which the main and side effects of the irrational usage
of labor and financial resources at the enterprises have been calculated. The factors limiting business development
opportunities in the Ukrainian and international markets have been highlighted. The potential for the development
of enterprises has been determined and assessed. Factors of attractiveness for investing in the Ukrainian business
sector have been investigated and ways to improve its condition have been suggested.
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B cmambe paccmampusaromcsi 3akoHOMEPHOCMU UHHOBAaUUOHHOU mpaHcghopmayuu 6U3HEC-cekmopa YKpauHbl Ha
0CHOBE CMamuUCMUYecKux 0aHHbIX. [ymem 2/1y60K020 U BCECMOPOHHE20 aHasu3a Hay4YHbIX My6/iukayuli 06 3KOHOMU-
YECKOM passuMUU YKpauHCKUX rpednpusimull 8 COBPEMEHHBIX YC/I0BUSIX, BbIYUC/IEHLI OCHOBHBIE MPOG/IEMbI GU3HEC-
cekmopa 8 3KOHOMUKE YKpauHbl, 6bliu HalideHb! aghghekmusHble Memodbl y/ydweHusl 0aHHOU cumyayuu. ABmMopbI
rnocmpousiu MoOe/U, Xapakmepusyroujue aghghekmbl, Komopbie darom MOBbILIEHHYH /IOKA/IU3AUUI0 U orlepexarolyue
meMribl pocma «UHHOBAUUOHHO20 CEKMOpa», Kamasiu3upyrujeao pasgumue 3KOHOMUKU. 3MO MoKa3aHo Ha npumepe
pocma 9o/1u UHHOBaYUOHHO20 CeKkmopa U onepexaroujeli 0bujeaKkoHomu4eckoll duHamuku npednpusimud. PaccmMompe-
Ha cmpykmypa Komrsiekca npednpusimuli pas/iudHbIX HanpasiaeHuli npou3sodcmsa, ¢ MoMoWbo, Komopoll paccyu-
maHbl OCHOBHbIE U M0GOYHBIE 3(hGhEKMbI HEPAYUOHA/IbHO20 LCIO/Ib308aHUSI MPyA0BbIX U (hUHAHCOBbIX PECYPCOB Ha
npednpusimusix. BeldesieHbl (hakmopbi, 02paHuYUBatoLUE BO3MOXHOCMU Pa3BUMUS GU3HECA Ha YKPAUHCKOM U MEXOY-
HapoOHOM pbiHKax. OrpedesieH nomeHyuasa passumusi npednpusimud. VicciedosaHb! thakmops! MpUBIekameibHoCmu
07159 uHBECMUYUU B YKPAUHCKUU BUSHEC-CEKMOP U MPed/IoKeHb! Mymu y/y4YuWeHUs: €20 COCMOSIHUS.

Knrouesble ciosa: npednpuHuMamesbckasi desmesibHoCMb, pubbl/ib, UHBECMUYUU, IKCTIOPM, UMIOpM, pas-
sUMUE, PbIHOK, 3KOHOMUKA YKpauHsbl.
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NPUORINPOBCbKA OEPXXABHA AKAOEMIA
BYOIBHULITBA TA APXITEKTYPU

Y cmammi po3a/1siHymo 3aKOHOMIpHOCMI iHHoBayiliHOI mpaHcghopmayii 6i3HecoBo20 cekmopy YKpaiHu Ha OCHO-
Bi cmamucmuyHUX daHux. LLisisixom noasubsieHo2o ma BcebidHO20 aHaslidy Haykosux rybsikayili npo eKoHOMIYHUl
PO3BUMOK YKpPaIHCbKUX MIGNPUEMCMB Y CyHdacHUX yMoBax po32/1510atombCsi OCHOBHI pobsieMu 6i3Hec-cekmopy 8
E€KOHOMIYJ KpaiHu, 3HaloeHi echekmusHi Memoou rokpaweHHs yiei cumyayii. Asmopu no6ydysasu Mooesi, Wo xa-
pakmepusytomes ehekmu, wo oaromse MOCUIEHY /IOKa/l3ayiro ma sunepeoxarodi memnu 3pocmanHs “iHHosayil-
HO20 cekmopy”, Kamasi3yr4u PO3BUMOK €KOHOMIKU. Lle nokasaHo Ha OCHOBI 3POCMAaHHSI Yacmku iHHOBayilHO20
cekmopy ma surnepeoxasibHol 3a2a/lbHoi €KOHOMIYHOI OUHaMIKU MionpueMcma. Po32/1ssHymo cmpyKmypy KOMII/I1ekK-
Cy MIOnNpUEMCMB Pi3HUX BUPOBHUYUX HarpsiMKig, 3a 00MOMO200 SIKUX PO3paxoBaHO OCHOBHI ma rnobiyHi echekmu
HepayioHa/lbH020 BUKOpUCMAaHHS mpyoosux ma hiHaHCOBUX Pecypcis Ha nionpueMmcmsax. BucsimaeHo ghakmopu,
Wo 06Mexyromb MOX/IUBOCMI PO3BUMKY BGI3HECY Ha YKPalHCbKOMY ma MiXKHapOOHOMY pUHKax. BusHayeHo nomex-
yias 0718 po3sumky nionpuemcma. [ocioxeHo hakmopu npusabiusocmi 07151 iHBecmyBsaHHS 8 yKpaiHCbKul 6i3Hec-
CeKmop ma 3anporoHOBaHO W/ISIXU MOKPaWeHHs i020 cmaHy. AkKmyasibHICMb PO32/15HymOol memMu rosisi2ae y momy,
Wwo iHmeapayisi eKOHOMIKU 8 CBIMoBe 20CModapcmao, Wo Hapasi € NpPiopuMemHUM HarpsiMKOM 07151 YKpaiHu, nosu-
HHa Bi0bysamucsi 3a 00NMOMO20K e(heKmUBHUX, a IHOOI iIHHOBayIlIHUX 3ac0biB8 MXKHaPOOHOI criisrpayl, ceped sKuX
Baz2oMa posib Ha/iexXums iIHBECMYBaHHIO, 8 MOMY YUC/I [HO3eMHOMY. Bpaxosyrouu meHAeHYil c8imoBoi eKOHOMIKU
ma ocmanHi c8imosi nodii, NpobsiemMa cCMBOPEHHST YMOB 0711 PO3BUMKY Ma BrPOBAGXKEHHST CyYaCHUX MEXHO/0aIl
ma iHHosayjiliHux MPodyKMIB € SIK HIKO/IU akmyasibHOr. Kpim moz2o, eqhbekmuBsHe yrpas/iiHHS CMBOPEHHSIM Ma BUKO-
puCMaHHM IHMeEKMyasibHUX PECYPCiB8 Ha MIOMPUEMCMBAaX MAakKOoX BaX/1UuBo 0715 3abe3rnedeHHs1 ix IHHoBayiliH020
po3BUMKY. A OOHIEH 3 e(heKmUBHUX (hOPM BUKOPUCMAHHST IHO3eMHO20 Kanimasly sucmynaroms nionpuemMcmsa,
wo 3alimaromsbcsi iHHoBayiliHO Oisi/ibHIcMio. Came moMmy iHeecmuyiliHe 3abe3neqyeHHs1 IHHosayitHUX nionpuemMcma
YKpaiHu Hepo3pusHO os’si3aHe 3i CMBOPEHHSIM eheKmMUBHO20 MeXaHIi3My 3a/1y4eHHs1 iHBecmuyiliHux pecypcis 8
nionpuemMcmaa, mak camo U iHHosayiliHUli po38UMOK KpaiHU Hadacmb KOHKYPEHMHI nepesazu 8 yMoBax Cy4aCHO20

espornelicbKozo | CBIM0B020 PUHKIB.

Knrouosi cnosa: nionpuemHuybka 0is/ibHicmb, Npubymok, iHBecmuuyii, ekcriopm, iMnopm, PO3BUMOK, PUHOK,

€KOHOMIKa YKpaiHu.

Introduction. The modern market economy
dictates the need to constantly improve the
efficiency of economic entities to ensure the
competitiveness of products and the positions
of the enterprise. Improving the efficiency and
effectiveness of production processes is one of the
urgent tasks in modern conditions.

Analysis of recentresearch and publications.
During the whole period of market transformations,
the most acute and painful problem remains the
financial support of current activities and long-term
economic development of agricultural enterprises
as well as light industry enterprises, the machine-
building complex and food industry enterprises.
They constantly demonstrate instability and high
variability of performance. Despite the fact that
investment and fixed capital are constantly growing,
they do not provide even a simple reproduction
of fixed assets. For example, investments at the
expense of all sources of financing in agriculture,
hunting, forestry decreased by more than a
third: from 10.9 billion UAH in the first quarter of
2019 to 7.0 billion UAH in January-March, 2020.
The financial support of domestic large industrial
enterprises in the form of cash and commodity
loans, subcontracting, leasing, franchising are of
the great importance in the financing of the above
mentioned Ukrainian enterprises. The dominant
directions in solving this problem are the activation
of state agricultural policy and its financial
component, the development and improvement of
financial management of enterprises and industries
as a whole.

Results. At the above and many other industrial
complexes-enterprises of Ukraine, the issue

of innovation is acute, because it is one of the
most important indicators that characterize the
innovation sphere of the country. In the presence
of the prospects of EU integration and participation
in the European Research Area, it is expedient for
Ukraine to study and adapt the experience of the
European countries, in particular those where the
development of innovative enterprises takes place
in conditions of limited financial resources and
scientific and technological potential. In particular,
in Poland the infrastructure of support for innovative
enterprises is diversified, which allows to solve
current problems of scientific and technological
activities and to coordinate the interests of the
parties in the development of small and medium
enterprises.

In recent years, Ukrainian light industry
enterprises have also experienced a number of
problems that have led to a deterioration in their
performance. At present, most of the former large
light industry enterprises, which in the early 1990s
supplied their products throughout the CIS, have
reduced their production tenfold, and most have
ceased operations altogether. This is primarily due
to the unequal competitive conditions for domestic
producers, due to the extremely high level of
presence in the domestic market of imported light
industry products. The lack of established links
with markets and frequent discrimination against
domestic producers in retail chains are equally
important. This leads to high investment risks.
Despite the above factors, light industry enterprises
constantly provide a significant level of GDP
production and employment. But, unfortunately,
a little attention was paid to the development of
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the domestic light industry during
30 years of independence. As a
result, the share of light industry
in total industrial production has
decreased almost 14 times: from
10.8% in 1990 to 0.8% in 2019.
The industry lost more than
800 thousand workplaces. The
structure of realization of light
industry enterprises products as
of the beginning of 2020 (January-
February) is shown in Figure 1.

The fashion industry is one of
the most perspective areas for
Ukraine. It combines elements of
“classic” light industry (production of

# Clothes production

H [ eather and shoes production

m Textile production

fabrics, clothing and footwear) and
the system of product promotion
in the market (creation of brands
and design houses, logistics, information and
communication support). The fashion industry
is a component of the creative economy, which
accounts for 3.4% of world GDP, and annual growth
rates in different countries range from 4.3 to 17.6%.

The machine-building complex has also
undergone significant structural deformations,
losses of production and personnel potential, and
a decrease in innovation and investment activity
during the years of Ukraine’s independence. The
lack of modernization of the industry has led to a
significant lag in its production capacity in terms of
technological methods.

In the presence of the strong potential of the
engineering industry, investment and consumer
demand for a number of commodity items is met
by imports (the share of imports in the domestic
market of Ukraine in the first half of 2020 amounted
to 7,808.2 million USD, which is 13.5% less
(-1,216.0 million USD) than for the same period
last year), while domestic products are exported
(the share of exports of engineering products in
total sales amounted to 2,442.2 million USD in
the first half of 2020, which is 18.5 % less than for
the same period in 2019 (-1 034.2 million USD)).
These indicators illustrate the critical level of import
dependence of the domestic market of machine-
building products.

Due to the unfavourable investment climate,
foreign companies prefer to export finished machine-
building products to Ukraine. There are few examples
of foreign companies transferring production to
Ukraine. One of the most recent is the agreement in
2019 on the production of a certain car series of the
French company Renault by the Ukrainian plant ZAZ.
According to the Ukrainian manufacturer, “Localized
assembly allows us to stay in close proximity to our
customers and adapt the service to market needs”,
the partner company claims that the Ukrainian
market has high potential for them due to its location
and growing interest in new cars.

In general, imports of goods in 2020 increased
by as much as 9.3% — up to 23.53 billion USD.
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Figure 1. The structure of realization of light industry products

The negative balance of foreign trade is more
than 2.6 billion USD. On the one hand, the active
import of goods contributes to the filling of the
State Budget through the payment of duties and
excises. But these funds could be obtained in
another way — by developing their own production
and stimulating domestic demand for domestic
products. Ukrainians should prefer the products of
our manufacturers, and our business should care
about quality and gradually convince that their
products are not worse (and in many cases even
better) than, for example, equipment manufactured
under well-known brands of foreign suppliers.

Food industry enterprises are one of the main
system-forming components of the domestic
economy. They are directly involved in ensuring the
basic food security of the state, the formation of its
export potential and are able to positively influence
the dynamics of economic growth in Ukraine. In
the total volume of processed products, the food
industry is 21%, its share in total GDP is 5%.

Currently, the position of imports in the domestic
food market is growing more rapidly: from 15% in
2015 to 20% in 2019. Among dairy products — from
6% to 11%, including cheese — from 11% to 20%,
confectionery —from 11% to 24%, vegetables —from
16% to 30%. In a pandemic, this trend is gaining
momentum. Imports of dairy products have tripled
in the last year, vegetables by almost 70%, finished
meat and fish products by more than 1.5 times,
processed vegetables and sugar confectionery by
25%, and fresh fruit by 20%. In addition, all this
is happening against the background of a sharp
decline in exports of the Ukrainian dairy products,
sugar and confectionery from it, both raw and
canned fruits and vegetables.

The data shown in Figure 2 indicate an in-
sufficient level of innovation activity of the Ukrainian
enterprises, so, in 2019, only 20.5% of enterprises
were engaged in innovation activities.

The decrease in innovation activity is caused by
the lack of own funds, aswell asthe high cost of credit
resources. The issue of the fact that almost 90%



NPUORINPOBCbKA OEPXXABHA AKAOEMIA
BYOIBHULITBA TA APXITEKTYPU

4 Manufacture of food

products

B Manufacture of machinery
and equipment

16,80%

u Other

Figure 2. Structure of innovatively active industrial enterprises

in terms of economic activities (%)

of industrial enterprises do not have modern high-
tech and scientific support remains problematic;
the number of scientific organizations engaged in
technical development, as well as organizations of
the design and factory sectors is decreasing; the
number of specialists in the scientific and technical
sphere is decreasing. Unfortunately, the Ukrainian
innovation sphere remains not attractive enough
for both domestic and foreign investors. This is due

u Manufacture of fabricated
metal products, except
machinery and equipment

 Manufacture of electrical
equipment

4 Manufacture of rubber and
plastic products

@ Manufacture of other non-
metallic mineral products

«4 Manufacture of chemicals
and chemical products

to the imperfection of the regulatory
framework and the time duration of
the return on investment.

The strategic goal for the eco-
nomy of Ukraine is the formation of
organizational and economic model
of development of innovative small
and medium enterprises as the main
component of the national innovation
system and the decisive force of
commercialization and creation of
the innovation market.

It is necessary to concentrate
efforts on expansion of commer-cia-
lization of scientific potential of
scientific institutions and higher
educational institutions by means of
the state (regional) support of creation
and development of small innovative
enterprises at these organizations in
the directions presented in Figure 3.

Comparing the experience of the
EU and some other countries with the
experience of Ukraine in this matter,
it should be noted that in general,
almost no instrument of innovation
policy is implemented in the practice
of the Ukrainian enterprises.

Among the main areas of implementation of
the provisions of the Sustainable Development
Strategy “Ukraine — 2021” there should be the
creation of industries that implement the latest
technological methods and access to domestic
and foreign markets with world-class products. The
result of this stage of socio-economic development
should be providing competitive advantages in
promising sectors where products have not been

Ways to improve the
innovative capacities of
enterprises

Y

4 Y

Development
of technology transfer in
scientific institutions and
higher educational
institutions of the region

Consulting
and information support for the
creation and development of
small innovative
enterprises

Organization
of the system of development
of personnel innovation
potential of scientific
institutions

‘

A 4

Creating
small enterprises with the
transfer of rights to use
intellectual property

Transfer
of intellectual property rights
and attracting investment in
small enterprises

Issue for the purpose of
attraction of investments, and
participation of institutional
and private investors

belonging to scientific
institutions and educational
institutions

Figure 3. Ways to improve the innovative capacities of enterprises
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previously presented, and in some cases the
formation of dominant demand, in which domestic
knowledge-intensive products play the main role.
Conclusions. Thus, increasing the level of
innovation of production potential of enterprises will
improve the efficiency of its usage and ensure the
competitiveness of products by reducing energy
consumption, improving its consumer qualities,

increase consumer demand for it at both domestic
and foreign markets. That is why it is necessary
to modernize production at enterprises, widely
introduce new equipment and technologies to
reduce material, energy and resource consumption
of production and to carry out comprehensive
automation and mechanization of production
processes.
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