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3alpOMOHOBAHOTO  JII3MHTOBOTO IPOEKTY HEOOXIJHO TMPOBOIUTH
pO3paxyHKH 3a KiJbKOMa METOIMKAMH, BPaXOBYIOUH iX IEpeBard Ta
HEJIOTIKH.
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IIpuoninposcoka depoicasna akademis 6yOiBHUYMBA MA APXiMeKmypu

EKOHOMIYHA MOJITUKA MB® TA Ii B3AEMOJIA 3
YKPAIHOIO

VY rio6anbHOMY KOHTEKCTI Cy4acHO1 r1o0anizamii Ta eKOHOMIYHUX
TpaHchopMaIliii, BaXJIUBICTh YIPaBIiHHSA (PIHAHCOBUMU pecypcamu
BUXOJUTh Ha IMEPEIHIM TIUIaH, BU3HAIOYM HOro KIKYOBY pOJb Yy
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3abe3reueHHl e()eKTUBHOrO (DYHKIIOHYBaHHS Oyab-sikoi Kpainu. lle
0COOJIMBO aKTyaJIbHO JIJIsl YKpaiHH, sika MepeKMBa€ IHTEHCUBHUM MEeP10/1
3MiH y MOJITUYHUX, EKOHOMIUHHUX Ta colliaibHUX cepax. Ctpareriune
yIpaBJiHHS (PIHAHCOBO-KPEAUTHUMHU BIJIHOCUHAMHU 3 MIDKHapOIHUM
BamtoTHUM (QoHI0M (MB®) BU3HAETHCS K BU3HAYAIBHUIN aCTIEKT IS
3a0e3MeyeHHs] CTaOlIBbHOCTI Ta PO3BUTKY. BpaxoBylouum AHMHAMIKY
CBITOBHX EKOHOMIYHHUX Ta MOJIITUYHUX 3MiH, II€ yIIPaBIIiHHS HaOyBae 111e
OUTBIIIOrO0 3HAYEHHs,, BUMAararo4u TJIMOOKOTO pPO3YMIHHS B3a€MOIIi
(diHaHCOBHX MpOIECIB Ta MIXKHAPOJHOTO TapTHEpCTBa. PerenbHuii
a”ani3 (i1HAHCOBO-KPEAUTHUX BITHOCHUH, 3/IMCHEHUH B KOHTEKCTI
MDKHAPOJIHUX CTaHJIAPTIB Ta BUKJIUKIB II100a1bHOTO PUHKY, CIPUIATUME
po3po0Ili eEeKTUBHUX CTpATETid, aAanTOBAHUX JO YMOB Cy4YaCHOTO
E€KOHOMIYHOT'O CEepeJOBHINA. Y CBITII IIbOIO BAXKIUBOTO 3aBJIaHHS, IO
CTOITh Tiepen YKpaiHolo, MOJaibllle YJTOCKOHAJICHHS Ta ONTHMIi3allis
¢b1HaHCOBO-KpeAUTHUX BiIHOCHH 3 MB® cTae cTpareriyHo BasKJIMBUM
KPOKOM Ha IUISAXY JI0 CTAJIOT0 €KOHOMIYHOT'O PO3BUTKY.

Y rnobanpbHOMY KOHTEKCTI, JIeé €KOHOMIYHA B3aeMOJIS KpaiH

Ha0yBae Bce OLIBIIOrO0 3HAYEHHS, PO3IJIAJ Ta aHall3 CTpaTerii
CHIBIpalll CTa€ BAXIMWBOK  IEPEIYMOBOIO JUJIi  BU3HAYEHHS
ONTUMAJIBHUX INUISAXIB PO3BUTKY YKpaiHH B yMOBax TIJ100aibHOI
HecTaOUIbHOCTI. Takuil MiAXiJl CHOPUATAME BUSBICHHIO KIFOYOBUX
aCIeKTIB B3aeMOJIi Ta pPO3pOOIll KOHKPETHHX PEKOMEHIAIlli s
MiABUIIEHHS e()EeKTUBHOCTI (piHAHCOBO-KPEAUTHUX BIIHOCUH MK
VYkpainoro Ta MB®. JlocnimkeHHs cnpsMOBaHe Ha iICHTH(}IKAIIO Ta
aHani3 (pakTopiB, sIKI BIUIMBAIOTh HA YCHIIIHICTh peaii3alii (1HaHCOBO-
KpenutHux yroa 3 MB®, a Takok Ha BU3HAYEHHSI MOXXJIMBUX IUISXiB
onTUMI3aIli IUX BIJHOCHMH B KOHTEKCTI HAalllOHAJILHUX CTpaTerii
CTaJIOr0 po3BUTKY. OCHOBHA MeTa JOCHIIKEHHS TOJISATa€E B PO3KPUTTI
CYTHOCTI, BUSIBJICHH1 IepeBar Ta HEJOJIKIB 00OpaHoi CTpaTerii, a TaKoX
y Ha/IaHH1 KOHKPETHUX PEKOMEHAIIIH AJ1s1 MOAAIbIIOr0 YJOCKOHAIEHHS
(bh1HaHCOBO-KPEAUTHUX BITHOCKH MiX YKpaiHoto tTa MB®.
@DiHAHCOBO-KPEAUTHI  BIIHOCMHU YKpaiHu 3 MixXHapoaHUM
Bamoraum ®@onnom (MB®) npencraBnsiioTh BU3HAYAIbHE 3HAUYECHHS
JUIsl 3a0€3MEeUeHHsS] €KOHOMIYHOI CTaOUIBHOCTI Ta CTajoro PO3BUTKY
kpainud. L{g B3aemoniga crae KIOYOBUM (HAaKTOPOM y (HIHAHCOBOMY
YOpaBIIHHI Ta peajizaiii cTpaTerii, COpsSMOBaHWUX Ha TMOJIMIICHHS
(Gh1HaHCOBOTO CEKTOpPY, OFOKETHOI TOJITHKH, a TaKOX COI[laTbHUX
nporpam. PesynpTaTl ux (piHAHCOBUX BITHOCHH BH3HAYAIOTh HE JIUIIIC
€KOHOMIYHI NMOKA3HUKHU KpaiHW, aje W BIUIMBAIOTh HA ii COIlaibHUM Ta
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€KOJIOTTYHHMM PO3BUTOK. TaKui CTpAaTETIYHMM MIAX1]] 103BOJISIE Y KpaiHi

e(eKTUBHO pearyBaTd Ha TIJ00alibHI BUKIWKH Ta 3a0e3ledyBaTH
CTIMKICTh CBOTO €KOHOMIYHOTO IIISAXY. YKpaiHa B3sija y4yacTh B Pl
nporpaMm kpeautyBaHHs MBO®, cripsiMmoBaHuX Ha (PiHAHCOBY MiATPUMKY
ta pedhopmu. OTpuManHs ¢inaHcoBoi gornomoru Bigx MB® no3Bomsie
KpaiHi 3/1iICHIOBaTH HEOOX1THI €eKOHOMIYHI pedopMu Ta 3a0e3neuyBaTH
pIBHOBAry y IjIaTi>KHOMY OajiaHcl.

DiHaHCOBO-KPEAUTHI BITHOCUHU MK YKpaiHOO Ta MiKHapOHUM
Bamotnum ®ongom (MB®) € kiI04oBUM €JIEMEHTOM E€KOHOMIYHO1
MOJIITUKY KpaiHu, BU3HAYAIOUM HE TUIHKU (DIHAHCOBY CTAaOIbHICTD, aje
i nuax pedopm Tta po3BuTky. CriBnpais 3 MB® nepenbavae HananHs
(1HaHCOBOI TOMTOMOTH Y BUIJISI/II KPEUTIB Ta MIATPUMKH ISl peani3anii
€KOHOMIYHMX Ta CTPYKTypHUX pedopM. Lli BiAHOCHHH MalOTh
BUpIIIANbHE 3HAYCHHS i (OPMYBAHHS E€KOHOMIYHOI TOJITUKHA Ta
3a0e3MeYeHHs] YCTOMUMBOrO PO3BUTKY KpaiHM B yMOBax INIOOATBHUX
BUKJIMKIB. KITIOYOBMM eTarnoM B3aeMO/Ii1 € y4acTh YKpaiHu B Iporpamax
kpeautyBanHss MB®. [li mporpamu chnpsMoBaHi Ha MIATPUMKY
(1HaHCOBOTO CEKTOpYy, 3a0e3medyeHHs CTaOUIbHOCTI IUIATLKHOTO
OanmaHCy Ta CTUMYJIOBAHHS €KOHOMIYHOTO 3pocTaHHs. OmHaK pa3oM i3
(1HaHCOBOIO JIOMIOMOTrOI0 MAYyTh YMOBH, MOB'sI3aHI 31 BIPOBAIKEHHAM
CTPYKTYpHUX pedopM y pi3HUX chepaXx eKOHOMIKH.

Mixnaponuuii BantoTHuM Qo (MB®) BUKOHYy€E KIIIOUOBY POJIb Y
3a0e3nedeHHl (PiHAHCOBOI CTaOUIBHOCTI B CBiTi. Y CBOil GyHKIIIi
JeHAepa OCTaHHBOI iHCTaHiii, MB® Hanmae ¢iHaHCcOBY momomory
KpaiHaMm, sSIKi CTUKAIOTHCS 3 TAMYACOBUMH €KOHOMIYHUMH TPYIHOIIAMH,
TaKUMH K JeQIUUT MIATIKHOTO OajaHCy 4M 1HII (DIHAHCOB1 BUKIIMKHU.
Ile copusie 30epexkeHHIO (DIHAHCOBOI CTAOLIBLHOCTI Ta 3amo0IraHHIO
MOJAJIBIITUM €KOHOMIYHUM KPU3aM Y PI3HUX KpaiHaX CBITY.

Mixunaponuuii Bamorauit ®ong (MB®) Buctymnae iHimiatopoMm ta
YYaCHHKOM PO3BUTKY MIKHApOHOT (hiHaHCOBOI iHPpacTpyKkTypu. Do
aKTUBHO CHpUSE€ CTBOPEHHIO CTaHIAPTIB Ta TpaBWwiI y Tallysi
MDKHapOJIHUX (DIHAHCIB, CHOPSIMOBAaHMX HA MIATPUMKY CTIMKOCTI
ri100abHOI €KOHOMIYHOI cuctemu. lle Bkitouae B cebe ydactb y
dbopMyBaHHI MIXHApPOJHUX (PIHAHCOBUX HOPM, PO3POOI MPOLETYP
KPU30BOI0 YNPAaBIIHHS Ta COPUSHHSA 3A1HCHEHHIO (hiIHAaHCOBUX pedopm
B KpaiHax-uwieHax. PobGora MB® cnpsmoBana Ha 3MIIHEHHS
e(eKTHUBHOCTI Ta CTa01ILHOCTI II100aTbHOT (PIHAHCOBOI CHCTEMHU.
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MB® Bigirpae akTUBHY poJib Y BUPIIIEHHI II100aJbHUX BUKIIUKIB Ta
npobiem. OnuH 13 TpUKIaAIB - 00poThOa 3 epexTaMu 3MIHU KIiMaTy.
®oup cripusie BIPOBAIKEHHIO €KOJOTIYHO OPIEHTOBAHUX CTpATETii y
KpaiHax-4JieHaX, JOMOMaralo4u iM aJanTyBaTHUCS 10 3MiH KJIiMaTy Ta
BIIPOBAKYBATH 3aXO0JIH 100 3MCHIIEHHS BUKHIIB TAPHUKOBUX Ta3iB.
BpaxoBytoun Te, 1m0 3MiHAa KJIIMaTy Mae€ TJIOOANbHUN XapakTtep 1
BIUIMBa€ Ha BCl kpainu, MB® cnopuse koopauHarlii MIDKHApOIHUX
3YCHUJIb JUIs1 3/IIMCHEHHS €(DeKTUBHUX 3aX0/I1B y IbOMY HanpsMKy. Takuii
MIJIX1J] CIpUSE CTAIOMY PO3BUTKY Ta 3a0e3nedye TapMOHI3alliio
eKOJIOTTYHUX CTAaHAAPTIB Ha TI100aTbHOMY PiBHI.

OnHuM 3 UEHTpaJdbHUX MNPUHLMNIB MixHapogHoro BamtoTHoro
®onny (MB®) € 3a0e3reueHHsT MaKpOEKOHOMIYHOI CTaOlLIbHOCTI Y
BCbOMY CBITI. Opranizaifisi Mpartfe MoNepeHKaTh Ta BHPIIIYBaTH
(dbiHaHCOBI  KpHW3W, CTBOPIOIOYM yMOBH IS  IMPOTHO30BAHOIO
E€KOHOMIYHOTO pPO3BUTKY. MB® Hanmae ¢iHaHCOBY MIATPUMKY Ta
KOHCYJIbTAIIl1, CIIPSIMOBAaHI Ha 3MIITHEHHS MAaKpOSKOHOMIYHOI CTIMKOCTI,
YHUKHEHHSI (DIHAHCOBHUX TPYIHOIIIIB Ta CIPUSHHS CTAJIOMY POCTY KpaiH-
wieHIB. Takuil migxig JoromMarae  3a0e3leuydTH CTAaOUIBHICTH Ta
nepeaoavyBaHICTh Y CBITOBIM €KOHOMIIII.

MB® akTuBHO cripusie pO3BUTKY Ta YTBEPIKEHHIO KalliTaJbHUX
pUHKIB Yy KpaiHax-uieHax. lle Bxirowae B cebe psin  3axomiB,
COpSIMOBaHUX HA  TOJIMIIEHHS  (IHAHCOBOI  1HPPACTPYKTYPH,
PO3IIMPEHHSI JOCTYyNy JO PpHUHKIB KamiTaldiB Ta MiABUIICHHS
edexkTuBHOCTI (iHaHCcOBUX cucTeM. lllmaxom copusiHHS pPO3BUTKY
KamTalbHUX pUHKIB, MB® crnpusie cTBOpeHHIO yMOB AJi Kpauioro
JOCTYIly KpaiH-uJieHIB 0 (piHAHCYBaHHS, 10, B CBOI YEPry, CIPUSIE
CTaJIOMY PO3BUTKY iXHIX EKOHOMIK.

[Ipuntunu  ¢inancoBoi momituku MB® r1pyHTyIOTBCS Ha
rI00aNbHIN criBmparli Ta maptHepcTBi. Opranizailis aKTUBHO CHPHUSIE
BUPOOJICHHIO Y3TO/UKEHUX CTpaTerii MIKHAPOIHOI CIIBIpari Jis
JIOCSITHEHHSI €KOHOMIYHO1 CTab1IbHOCTI Ta po3BUTKY. MB® B3aemoie 3
ypsiiaMu Ta UEHTPAJIbHUMHM OaHKaMH KpaiH-WieHIB, BHUpPOOJIsi€
e(eKTUBHI pIIIEHHS AJI1 Tonepe/KeHHsT (PIHAHCOBUX KpHU3 1 CHpHUSIE
YIIPaBJIIHHIO TJI00ATFHOI0 €KOHOMIKOIO HIJITXOM PO3pOOKH CTpaTerii Ta
MOJIITUK, CIIPSMOBAHUX HA CIUIBHHUM yCIIX. 3aBASKH LIbOMY I1IXOIY,
MB® Bigirpae «imo4oBy poib y (GOpMyBaHHI MINKHAPOIHOTO
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(Gh1HAaHCOBOTO JIAHAMIA(PTY Ta COPUSE CTBOPEHHIO CTA0IILHUX YMOB IS

€KOHOMIYHOTO PO3BUTKY KpaiH.

CrpusiHHS COLladbHIN CIpaBeAIUBOCTI, TEXHIYHA MIATPUMKA Y
cdepi iHHOBALIN, PO3BUTOK (PIHAHCOBHX PHUHKIB Ta 1HII 1HCTPYMEHTHU
BHUCTYIAIOTh SK JIOJATKOBI 3acO0M peamizallii MPUHIIMIIB Ta 3aBIaHb
¢dinancoBoi momitukn MB®. 3a BciMa MMM acneKTaMu CTOITh METa
CHPUATHU CTAJIOMY Ta IHKJIFO3UBHOMY €KOHOMIYHOMY PO3BUTKY Y BCbOMY
cBiti. MB® BH3Hae BaXXJIUBICTh COILIAJBHOI CIPaBEIJIUBOCTI Ta
piBHOMpPAB's y TOCTYII 10 EKOHOMIYHUX MOKJIMBOCTEH, a TAKOX IIparHe
3a0X0YyBaTH IHHOBAII1 Ta PO3BUTOK (DIHAHCOBUX PUHKIB AJIS MIATPUMKH
CTIMKOTO pOCTY Ta BKJIIOYEHHS PI3HUX CETrMEHTIB CyCHIIbCTBA B
€KOHOMIYHHMI MpoIIec.

3a0XO4EHHsI 1HHOBALIM € KIOYOBUM €JIeMEeHTOM cTpaterii MBO,
OCKIJIbKM CY4YacCHI TEXHOJIOTII Ta 1HHOBAIlll IpaloTh BAXKIUBY pPOJib Y
PO3BUTKY Cy4YacHUX €KOHOMIK. Ile oxorumoe pi3HOMaHITHI acIeKTH,
BKJIFOYAIOYH IIU(PPOBI TEXHOJIOT1, 3€JICH1 1HIIIaTUBU Ta 1HIII HAMPSAMKH,
COpsAMOBaHI Ha 3a0e3nedyeHHs €()EKTHMBHOIO Ta CTaJIOr0 PO3BUTKY.
CrpusiHHS 1HHOBALISIM JI0IIOMarae CTBOPIOBATH HOBI MOYJIMBOCTI JJIs
pOCTy Ta TOKpaIlaHHS SKOCTI JKUTTSA, a TaKOX CIpPUAE PO3BUTKY
KOHKYPEHTOCHPOMOKHOI T4 YCTOWYMBOI EKOHOMIKH.

3MEHILIEHHS BHUKHUAIB Ta TIOKPAIIEHHS SKOCTI HaBKOJIMIIHBOTO
CEpelloBUINla CTAOTh BAXJIMBUMU aclekramu ctparerii MBO,
CHpPSMOBAaHUX Ha CTAIMHA PO3BUTOK. AKTHBHA y4yacThb B Iporpamax 3
CKOJIOTIYHOI BIJMOBIIAIBLHOCTI JIoroMarae 30ajlaHCyBaTH IOTPEOH
CYYacHOCTI 3 YpaxyBaHHSIM €KOJIOTIYHUX AacCIeKTIB s MalOyTHIX
MOKOJNIHb Ta 3arajlbHoro Omara T1JI00AJIbHOIO  CIIBTOBApHUCTBA.
3acTocyBaHHS 1HHOBAI[IMHUX MIAXOAIB Ta TEXHOJIOTIM cropuse
CTBOPEHHIO €(EKTUBHUX 3aXO/iB, CHOPSAMOBAHMX Ha 30EpEKECHHS
HABKOJIMIIHBOTO CEpPEJIOBHUINA Ta 3MEHILUEHHS HEraTWBHOIO BILIUBY
rOCIOAAPCHKOT NISUTBHOCTI HA TIPUPOSLY.

3aranom, ¢iHancoBa nojitTuka MB® BHu3HauaeThCs THYUYKICTIO Ta
aIalITUBHICTIO, CIPSIMOBAHOIO Ha PO3B'I3aHHSA CYYacHHUX TJI00aIhHHUX
BUKIIMKiB. [i cTparerii Ta iHCTpyMEHTH pO3IIAAAlOTh Pi3HOMAHITHI
aCIEeKTH €KOHOMIKH, COILlyMY Ta €KOJIOT1i, CIIPUSIOYH CTBOPEHHIO YMOB
JUIsL CTajoro PO3BUTKY Ta OJlaromnoiyydss y BCbOMY CBITI. Takuit
KOMIUIEKCHUM MiAX1J JO3BOJIIE YpaxOBYBaTH BCli HIOAHCH Ta
B3a€EMO3B'SI3KM MK PI3HUMH cdepamMu KUTTS KpaiHW, CTBOPIOIOYH
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YMOBH JI1s1 OLTbIII 30a7JaHCOBAHOTO Ta CTAJIOTO PO3BUTKY. ATalITUBHICTD
Ta THYYKICTh y (DIHAHCOBOMY YMPABJIIHHI € KPUTUYHUMH SKOCTSIMU JIJIS
yCHIIHOI pearnizaiii (piHaHCOBO-KPEAUTHUX BITHOCHH MIXK Y KpaiHOIO Ta
MB®, 0co611BO B yMOBaxX HEBU3HAYEHOCT] Ta MIBUIKO 3MIHIOIOYOTOCS
eKOHOMIYHOTO cepenoBuiia. OTHUM 13 KIIFOYOBUX BUKIIUKIB € 3AaTHICTD
IIBUJIKO pearyBaTH Ha €KOHOMIYHI KpW3H Ta ri100anbHi TypOyJeHIII],
00 3a0€3MeunTH CTa0LIbHICTh 1 YHUKHYTH CEPHO3HUX €KOHOMIYHUX
TPYIHOIIIB. YcmimHa criBnpansg Ykpainu 3 MB® Bumarae He nuie
yBaru JI0 €KOHOMIYHMX Ta (DIHAHCOBUX AacCIleKTIB, ajle 1 PO3TIIAIY
MOJTITHYHUX, COTIAIPHUX Ta TEOMOTITHYHHX peasiii. CUCTEMHUH miaxif,
10 OXOIUTIOE I PI3HOMAHITHI CEepH, CTa€e KIOYOBUM (PAKTOPOM Yy
3a0€e3Me4eHH] CTa0LTLHOTO PO3BUTKY KpaiHU Ta YKPIIUICHHI ii MO3UIINA
Ha MDKHapoH1i apeHi. MB® Haziae hiHaHCOBY AOMOMOTY KpaiHaM, SIKi
3ITKHYJIUCS 3 THMYacOoBUMM  OaJlaHCOBUMHM Ta  IUIATDKHUMHU
TPYAHOLAMH.

MixHapoaHull BaqOTHUN (OHJ BHUCTyNAa€ BAXKIMBUM TpaBLEM Ha
robaibHI  apeHi, 1 HWoro (QiHAHCOBAa TOJNITHKA BHU3HAYAETHCS
PI3HOMAHITHICTIO 1HCTPYMEHTIB Ta CTpaTeriid, COpSIMOBaHUX Ha
HNIATPUMKY €KOHOMIYHOI CTa0UIBHOCTI Ta CTajoro PO3BUTKY KpaiH-
yieHiB. DyHIaMEHTaJdbHI TPUHIMOMN I[I€] TOJITUKH 3aCHOBaHI Ha
rJI00aNIbHIN  CIIBMpalll, MapTHEPCTBAX Ta €(PEKTUBHOMY BUPIIICHHI
€KOHOMIYHUX BUKJIUKIB.
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