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VY cTaTTi BU3HAYEHO MEepelyMOBH BUKOPUCTAHHS JI3WHTOBHUX OMepalliii eKOHOMIYHIUMHU
cy0’extamu B YkpaiHi. Ha ocHOBI mpoBefeHOro aHamizy podii JI3UHTY B Ipoliecax
(iHaHCyBaHHS MiIMIPUEMCTB, JIOBEJEHO, 110 HA CYy4YaCHOMY €Tarll PO3BUTKY €KOHOMIKU
VYkpainu came JI3MHTOBI orepartii 3a0e3MeuyoTh 3pOCTaHHs PiBHS X 1HHOBaLIWHOTO,
BUPOOHHUYOTO Ta (DIHAHCOBOTO TMOTEHINAIB, CIPHUSAIOTh 3MIIHEHHIO iX (iHAHCOBOI
CTIHKOCTI Ta KOHKYPEHTOCHPOMOXKHOCTI. [IpoBeneHo aHami3 TEHIEHIIH PO3BUTKY
PUHKY JI3MHIOBUX TOCITYr B YKpaiHi Ta CBiTi, 3p00JEHO BUCHOBOK IPO T€, IO
HE3BAKAIOUM HA CYTTEBE 3POCTAHHS YACTKU JI3WHTOBHX omepaliii B cTpykTypi BBII
VYkpainu, il 3HaYeHHS € JIOCTAaTHHO HU3BKUM IOPIBHSHO 3 PEIITOI KpaiH CBITY.
BusnaueHno, 1o HaiO1IbII1 aKTUBHO 3aCTOCYBaHHS JII3MHTOBUX OIEpaIliil BiOyBaeThCs
B CUIBCHKOMY T'OCTOJIApCTBI Ta TpaHCHOpPTHIA cdepi. o HaWOIIBII BIUTMBOBHUX
(dakTopiB, MO CTPUMYIOTH PO3BHUTOK JI3MHTOBHUX oOfmepaliil B YKpaiHi BiJHECEHO:
€KOHOMIYHY HECTaO1IbHICTh, HU3bKUH PIBEHb 0013HAHOCT] YUYAaCHUKIB, HEIOCKOHAIICTh
HOpMaTUBHOI 0a3u. J[oBeAeHO, 110 PO3BUTOK PHUHKY JII3MHTOBUX IMOCIYT BHCTYIAE
HaWOIIbII  €(EKTMBHUM  JKEPEJIOM  OHOBJIICHHS  BUPOOHHMYHX  IOTYKHOCTEH
HiIPUEMCTB, TOCTYMY 0 HOBITHIX TEXHOJIOT1H Ta TEXHIK.

Knrwouoei cnoea:. ni3uHT, 1HBECTUIIIMHUN pO3BHUTOK, (iHAHCYBAHHS MiANPHEMCTB,;
KpeIUTYyBaHHS, OCHOBHI 3aCO0H
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The article describes the preconditions for the use of leasing operations by economic
entities in Ukraine. On the basis of the analysis of the role of leasing in the processes of
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financing of enterprises, it has been proved that at the current stage of the Ukrainian
economy development, leasing operations provide an increase in their level of
innovation, production and financial potential, contribute to strengthening their financial
stability and competitiveness. The analysis of trends of the market of leasing services in
Ukraine and in the world has been conducted. It was concluded that, despite the
significant increase in the share of leasing operations in the structure of Ukraine's GDP,
its value is rather low compared with the rest of the world. It has been determined that
the most active use of leasing operations takes place in agriculture and transport. The
most influential factors hindering the development of leasing operations in the country
include: economic instability, low level of awareness of participants, imperfect
regulatory framework. It is proved that the development of the market of leasing services
Is the most effective source of updating of production capacities of enterprises, access
to the latest technologies and techniques.

Keywords: leasing; investment development; financing of enterprises; lending; fixed
assets

IlocranoBka mnpobGuaemu. B ymoBax €KOHOMIYHOI Ta MOMITHYHOI
HECTaOUIbHOCTI B KpaiHi, IO CYHNPOBOJKYEThCS 3HAUHUMHU 1HQIAUIAHUMU
MpolliecaMy, CHaJoM BHUPOOHMIITBA, MIHJIMBICTIO KYypCy BalllOT, BTPaTOIO
JOBIpH cepell 1HO3EMHHUX 1HBECTOPIB, 3HAYHOI AaKTyaJlbHOCTI HaOyBae
npobiemMa OOMEXEHOCTI Ta HEJOCTATHOCTI BJIACHUX PECYpCiB CyO’€KTIB
rocrnojapioBanHsa g 3a0e3nedyeHHs e(pEeKTUBHOI BHUPOOHUYOI ISIIBHOCTI,
(piHaHCYBaHHS TMPOILECIB PO3LIMPEHOIO BIATBOPEHHS, MIJABUILEHHS PIBHS
KOHKYPEHTOCIPOMOXKHOCTI BITYM3HSHUX TOBapiB Ta mociyr. Sk cBigyarh
pe3ynbTaTH aHalizy JaHux Jlep:kaBHOi CioyKOM CTaTUCTUKM YKpaiHu 3a
nepion 2015-2017 pokiB yacTka MIANPUEMCTB, IO OJEpkKaiud 30UTOK B
VYxpaini B cepeqapomy 3pocia Ha 1,5% ta 3Haxoautbes Ha piBHI 28% [9].

3a HMX yMOB, PiBE€Hb JIOBIpM y CIOKHMBAYiB KPEIUTHUX PECYpPCIB 0
0aHKIBCHKOTO CEKTOPY €KOHOMIKU CYTTEBO 3HMXKYETHCS, IO 1 MPU3BOJIUTH J10
HEOOXI1THOCTI TOIIYKY aJIbTePHATUBHUX 1HCTPYMEHTIB 3aTy4Y€HHS IPOIIOBHUX
KOIITIB Cy0’€KTaMM T'OCTOJApIOBAHHS, BUXOJAYM 3 MPUHLMUIIB MIHIMI3AIli
PHU3HKIB Ta BAPTOCTI KOPUCTYBAHHS HUMHU.

OnHuM 13 TaKUX 1HCTPYMEHTIB, Ha CHOTOAHINIHIN JIeHb, € T3uHr. Came
JI3UHTOBI Omepallii 3a paxXyHOK 3HAYHO HKIKYOI iX BapTOCTI, MOPIBHSHO 3
3JIy4eHHSAM KPEIUTHUX PECypciB, THYYKOCTI, 3a0€3MEYEHHS MO>KJIMBOCTI
CBOEYACHOTO pearyBaHHsS Ha 3MIHY KOH IOHKTYpH PpUHKY, CTapiHHS
o0JlaiHAHHS, BUCTYIAIOTh JIOCHUTh HAIIMHUM Ta €(PEKTUBHUM JKEPEIOM
(diHaHCYBaHHS 1HBECTHUIIIN Ta PO3MIUPEHHS BUPOOHUIITBA.

AHaJIi3 ocTaHHIX gocaigkeHb i myoOaikamii. Oxpemi acnekTu
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PO3BHUTKY PUHKY JI3MHTOBHUX MOCIYT B YKpaiHi 3HAWILUINA CBOE BIIOOPaKEHHS

B HayKOBHX Ipalsix 0araTboX BITUU3HSHUX Ta 3aKOPJOHHUX BUYEHUX. Tak,
JOCIIJKEHHSIM CYTHOCTI Ta OCOOJIMBOCTEN peasizalii JII3MHIOBUX OMeparii
saiimanucs O. I'pumienko [3], O. Jlagiok [6], I'. I'pigina [4]. B. Mimienko,
O. JIyoencokwii, H. CnaBsiHcbka [7] y cBOIX poOOTax po3risaaTd JIi3HHT K
JOBrOTpHUBaje MaWHOBE KpEAUTyBaHHA. SIK BUA OpEHIHUX BITHOCHH
XapakTepusyBaiu Ji3uHr A. 3aBropojuiii Ta I'. Bosurwok [5], A. Mopos [2],
B. Xoiiep [13]. 3nauna kinbkicts BueHux (S. Ouuimyk [8], B. Pizuuk [12] Ta
1H.) JOCTIKYBaJIH JII3HHT SIK IHCTPYMEHT KalliTaJTIOBKIIaCHb.

3BakalouW Ha HASBHICTh PIZHOMAHITHUX MIAXOIB 10 PO3YMIHHS
CYTHOCTI JII3MHTOBUX OIepaliii Ta ocoOJMBOCTEW iX peanizaiii, MOXHa
3pOOUTH BHUCHOBOK MpO OaraTorpaHHICTb Ta CKIAJIHICTbH JOCIIIXYBaHOTO
HOHSITTS.

He npumMeHmiyioun Ba)JIMBICTh ICHYIOYOTO HAyKOBOT'O JOpPOOKY B
HANpPSIMKY JOCIIJKEHHSI JaHUX MUTaHb, 3a3HAYUMO, 110 OKPEMI iX acleKTH
3aNIMIIAIOThCST MallofocaikeHuMu. [lepeBakHa OUIBLIICTH POOIT OXOIUIIOE
nepion 1990-2013 pokiB, a oOTKe HE BpaxoBye BCI OCOOJIMBOCTI
(YHKIIOHYBaHHSA  BITYM3HSHHUX MIJNPUEMCTB HAa Cy4acHOMY  eTarli
€KOHOMIYHOT0, COI[1aJIbHOTO Ta MOJITUYHOTO PO3BUTKY Y KpaiHH.

Kpim Toro, Ouibmr TOTAMOIECHOTO JOCHIKEHHS MOTPEOYIOThH
IHCTPYMEHTH Ta METOAM BIUIMBY Ha PO3BUTOK JII3MHIOBUX Olepaliil B YKpaiHi,
10 KPi3b MPU3MY iX JIeTali3allii J03BOJUTh BU3BHAYUTH HANOUIBIIT IPIOPUTETHI
Ta €QEeKTUBHI 3aXOAU JEP>KaBHOI MIATPUMKHU PHUHKY JI3MHTOBUX IOCIYT B
VYkpaiHi Ta TMIIBUINEHHS 3aIllKaBJIECHOCTI CYyO’€KTIB MIANPUEMHHIIBKOL
JISJTIBHOCT1 B HUX.

MeTo10 po60TH € aHa/li3 Cy4acHUX TEHACHIIM PO3BUTKY JII3UHTOBHX
nocJIyr B YKpaiHi Ta oOrpyHTYBaHHsI poOJIi JII3UHTY B Iporecax (piHaHCOBO-
KPEIUTHOTO 3a0€3IeUeHHS MiIPHEMCTB.

Bukiax oCcHOBHOT0 martepiajiy mocjilxkeHHs. B cydacHHX ymoBax
PO3BUTKY €KOHOMIYHMX CYO’€KTIB JI3UHT SIK JiKepeao (piHaHCYBaHHS
1HBECTHUIIIMHOTO PO3BUTKY HaOyBae naenam Oiapiioi momynspHocTi. Tak,
BianoBiHO 0 miarorosieHoro kommaniero White Clarke Group 3gity, 3
KOKHUM POKOM OOCST JaHUX OIEpalllii CyTTEBO 3pOCTA€ 1 Ha ChOTOAHIMIHIN
neub Bxke nepesuinye 15000 mapa qon. CIIIA B pik [1].

B 1011 3xe yac, CyTTEBO MOTIPIIY€E CUTYAIlIIO 1 HECTaO1IBHICTh Cy4aCHOTO
(Gh1HAaHCOBO-KPEAUTHOTO PHUHKY. IIpoTsiromMm ocTaHHIX 7/ PpOKIB KIJIbKICTh
IUIATOCIIPOMOJKHUX OaHKiB 3MeHmmiIacs maibke Ha 50% (93 y 2017 pomi y

112



| EkoHomiyHuli npocmip Ne139, 2018

nopiBusHHI 13 182 y 2010), cepeanbo3BakeHa CTaBKa 3a BCiMa MPOLIEHTHUMU
iHcTpymenTamu 3 2012 poky 3pocia B aBiui (16% y nopiBHsHHI 3 8,13%),
aHaJoriyHa HecTaOlIbHA CUTYallisl CIIOCTEPIraeThCs 1 3a PEIITOI0 MOKA3HUKIB
(GyHKIIIOHYBaHHS OaHKIBCHKOT'O CEKTOPY B KpaiHi, OCHOBHI 3 SIKUX HaBECHI HA
pucyHky 1.
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Puc. 1 Jlunamixa 3minu nokasHuxie ¢pyHKYionyeanHs 6AHKIBCbKO20 CEKMOPY 6
Yxpaini 3a nepioo 2010-2017 poxie

JDicepeno: [9]

Oco0nuBOro 3Ha4Y€HHs JII3UHTOBI omnepanii Ha0yBaloTh ISl CyO’€KTIB
MaJjoro Ta cepeHboro 6i3Hecy. Jlocuth 4acTo, He Maro4M JOCTATHBOT'O O0CSTY
BJIACHUX KOINTIB Ha TMpua0aHHS HEOOXIJTHOTrO OOJIaJIHAHHS Ta MOYKJIHUBOCTI
3aJIy4eHHS KPEeIUTHUX PECYpCiB BHACIIIOK BIUIMBY 3HAYHOI PI3HOMAHITHOCTI
(dakTOpiB, cepell AKMX. BUCOKA BAPTICTh 3aJyYEHHS KOIITIB, HECTaOUIbHICTh
0aHKIBCBKOTO CEKTOPY €KOHOMIKH, TOIIO, caMme JI3WHIOBl omepari
BUCTYIAIOTh 3aMI0PYKOI0 PO3BUTKY TaKUX MIAMPUEMCTB Ta MIATPUMKHU PIBHS iX
KOHKYPEHTOCIIPOMOKHOCTI. 3a JaHuMu €Bpomneicbkoi komicli maixe 50%
HiMPUEMCTB MaJoro Ta CEepPeHbOro O13HECY BUKOPHUCTOBYIOThH JI3UHT SIK
JoKepesio (hiHaHCYBaHHS CBOET JISTLHOCTI.

OkpiM BHUIIIE3a3HAYEHOTO, BUKOPUCTAHHS JI3MHTOBUX OTIEpalliii mae
HACTYITHI TIepeBary:
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1. JlisuHr Hama€e MOXJIMBICTh BHKOPUCTAHHS TOCHIOAAPIOIYUMHU

cy0’€kTaMM HOBITHBOI TEXHIKHM Ta TEXHOJIOT1i. 32 yMOBU OOMEKEHHS BJIACHUX
KOINTIB Ha TpUAOaHHS OCHOBHHMX 3aco0iB, came JI3WHTOBI omepari
PO3MIMPIOIOTh  MOXJIMBOCTI /10 3pPOCTaHHS BUPOOHUYOTO TMOTEHINATY
JT13UHTO0JIEP>KYBayiB.

2. MiniMizalis BUTpAT MOB’S3aHUX 3 MOPAJIbHUM CTapiHHSAM OCHOBHHX
3ac001B, 3HAYHO HIKYOK0 BAPTICTIO JI3MHTOBUX IJIATEKIB TIOPIBHSHO 3 CYMOIO
BUILIAT 32 OMEPalisIMU KPEUTYBaHHS.

3. binbi BUCOKa CTYMHIHB 3aXUCTY IHTEPECIB JI3HUHT0OAEpPKyBaya, 110
MOJIATAE Y MOYKJIMBOCTI BUMPOOYBaHHS 00’ €KTa JII3UHTY Ta HOTO MOBEPHEHHS
y BUIAJKY HEBIJNOBIAHOCTI 3asBICHUM XapaKTEPUCTHUKAM, MOXKIUBOCTI
NOBEPHEHHs 00’ €KTa JI3UHTY MPU 3aKIHYEHHI TePMIHY Ail Yroau, TOUIO.

Opnnak, sk cBiIUaTh Aadi Tadauill 1, B YKpaiHi, Ha CbOTOAHIIIHINA ICHb,
YyacTKa PUHKY JII3UHTOBUX MOCIYT € HE3HAYHOIO Ta He nepesuiye 0,2% BBII.
Haiigumie 3nauenns maroth IIBemnis (3,83%), Benuka bpuranis (2,82%) ta
[Monema (2,67%). HesBakaroun Ha MEBHI MO3UTHBHI 3pYIICHHS B JaHOMY
HampsIMKy,  BCE Il€ 3aJUIIa€ThCsl 3HAYHA KUIBKICTh (PAKTOpPiB, KOTPI
CTPUMYIOTh Ta CYTTEBO OOMEKYIOTh PO3BUTOK JII3UHTOBHX MOCIIYT .

Tabnuus 1 — Iopisnanvruili ananiz puHKy ai3uH208UX NOCIY2 8 OeAKUX Kpainax ceimy

Piunmii o0csr onepaiii, Intina %
Kpaina mipa. noJa. CIIIA % ’ BBIl y

2016 2017 2017 poui
CIIA 374,36 383,87 2,54 2,13
Kuraii 127,62 206,70 61,96 1,88
Benuka bputanis 75,03 81,77 8,98 2,82
Himeyuynna 62,13 64,26 3,42 1,89
Slonist 60,20 59,42 -1,30 1,35
Opaniris 35,01 38,94 11,23 1,62
ABcTpatig 28,21 28,44 0,80 2,15
Kanana 28,25 25,86 -8,47 1,62
ITanis 21,60 25,28 17,02 1,40
[IBeris 17,43 20,09 15,23 3,73
ITonbia 12,01 14,00 16,61 2,67
Yxpaina 0,13 0,21 66,24 0,19

Joicepeno: [1]

OnHak, He3BaKalOUYM Ha HE3HAYHY YacTKy JI3MHTOBUX OIepaliiii B
ctpyktypi BBII B Ykpaini, HC0OXiJHO 3BEpHYTH yBary Ha Toi (axt, 110 IO
BigHOMIeHHIO 10 2016 poky ii 3HadeHHs 3pocio maike Ha 50%. OcranHiMU
POKaMU CIIOCTEPITA€ThCS 3pOCTAaHHS KUIBKOCTI SIK JII3UHTOOJIEP)KyBaviB TakK 1
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JTI3UHTO/IABIIB B KpaiHi. B cTpyKkTypl ocTaHHIX HAHOUIBIIY YaCTKY 3aiMarOTh

(i3uuHI 0cOOH, HAIMEHIITYy — OaHKIBChKI YCTaHOBH (PUCYHOK 2).

3a miacymkamu 2017 poky B CTpYKTYypi HOPT(EIIO JI3UHTOBUX MOCTYT
3 po3pi3i rajgy3ell CKOHOMIKH IepeBajkae TPAHCIOPTHA rairy3b (BapTiCTh
noroBopiB  ctaHoBwia 7220,4  MIH. TpH); CUIBCBKE  TOCIOAApPCTBO
(5503,4 muH. TpH); cdepa mocayr (1349,2 wmuH. rpH); OyHiBHHITBO
(1049,5 mun. rpu)[13]. [IuToma Bara okpemMux rajgy3eii eKOHOMIKH HaBeJcHA
Ha PUCYHKY 3.

IOpuumni
0Co0H, IO HE €
(biHaHCOBUMMU %

yCTaHOBaMH, \
0,33 |

banku; 0,16

®dinaHcoBi
xommadii; 0,51

Puc. 2 Cmpyxmypa nizuneooasyis 6 Yxpaini y 2017 poyi
Iorcepeno: [11]
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MammmnoOyayBaHHs
XapuoBa NPOMHUCIIOBICTb
byniBHMIITBO
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JloOyBHA TPOMHUCIIOBICTH
CiUIbChKE TOCIIOIAPCTBO
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Puc. 3 Cmpyxmypa nopmehenio 1i3uneo8ux nociye 8 po3pizi eanysetl eKkoHOMIKU YKpainu
Iicepeno: [11]
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[cHyroua cuTyalis Ha pUHKY JI3MHTOBUX MOCTYT B YKpaiHi 00yMoOBJIeHa

HU3KOIO CYyO’€KTUBHHUX Ta 00’ €KTMBHUX (DAKTOpIB, ICTOTHHI BIUIUB SIKUX
3HAYHO CTPUMYE AMHAMIKY PO3BUTKY JII3UHI'OBOI raiay3i, OCHOBHUMH 3 SIKUX €’

1. 3arsmxua (iHaHcoBa Kpu3a B KpaiHi. [loripiieHHs eKOHOMIYHOI
cuTyallii B KpaiHi, ¢piHaHcoBa Ta noJyitTuuHa kpuza 2014-2015 pokiB cyTTEBO
BIUIMHYJIa Ha JISUIbHICTh CYO’€KTIB TOCHOJAPIOBAHHS MPU3BIBIIM [0
OaHKpYTCTBa Ta MOTIPIICHHS iX (piHAHCOBOI CTAOLIBHOCTI, 3HUKEHHS 00CATY
YUCTOro MpuOyTKy. 3a LUX YMOB, MEpEeBaKHA OUIBIIICTh MiAIPUEMCTB
CHPSIMOBYIOTh CBO1 3yCHJUIS Ha MIJATPUMKY ICHYIOUOTO PIBHSI PO3BUTKY, a HE
Ha PO3LIMPEHE BIATBOPEHHS Ta 1HBECTULIIIHY JiSIIbHICTb.

2.  lloripurye nmaHy cuTyallil0 1 HEIOCTaTHIM piBeHb OOI3HAHOCTI
KEpIBHUIITBA MIANPUEMCTB 10O MepeBar JI3UHTY Ta OCOOJUBOCTEH HOro
BUKOpHUCTaHHA. OCOOJIUBO 11€ CTOCYETHCA MIAMPUEMCTB MAJIOT0 Ta CEPEAHBOTO
0i3Hecy MIsUIbHICTh SIKMX Oyna posmnoyata 2-3 poku Tomy. Kpim Toro,
MIHJIMBICTh €KOHOMIYHOT'O Ta TMOJITUYHOTO CEpPEJOBHUINA B KpaiHi 3HAYHO
3HHMKYE PIBEHD JIOBIPY €KOHOMIUHUX CYy0’ €KTIB J10 TOCEPEAHULIBKUX CTPYKTYP.

3. He3nauHa KiJbKICTh YYaCHHUKIB Ha PUHKY JII3UHIOBUX MOCIYT, B
nepiry 4epry, oOyMoBJIeHa HEIOCKOHATICTIO 1ICHYI0401 HOpMaTuBHOI 6a3u. Ha
CBOTOAHINIHIM J€Hb, JI3UHIOBa MISUIBHICTE B YKpaiHli PEryoeThes
HusinbHuM Ta ['ocriogapcbkuM Kogekcamu Y kpainu, 3akoHoMm Y kpainu «IIpo
(G1HaHCOBUH JI3UHT», BOCTAaHHE 3MIHU N0 K01 BHocumucs 1ie y 2003 porii.
3acTapulicTb  Ta  HEY3rOJUKEHICTb ~ HOPMAaTUBHO-TIPABOBOi  0a3u,  ii
HEBIIMOBIAHICTh CYYaCHUM TEHJCHIUSAM PO3BUTKY EKOHOMIKM HE JIWIIe
3HM)KY€ aKTUBHICTh BITUM3HAHUX YUACHUKIB HAa JAHOMY PUHKY, ajie 1 oOMexye
MO’KJIMBOCTI II0JI0 BXOJ’KEHHSI HA HHOTO MI)KHAPOJIHUX YCTAHOB.

4.  BiacyTHICTh Ha JAEpKaBHOMY pIiBHI MporpaM CHPSIMOBaHUX Ha
HIATPUMKY YUaCHUKIB PUHKY JII3UHTOBUX MOCIIYT Ta PO3IIMPEHHS HOTO YaCTKU
B KpaiHi. B VYkpaini He mnepenbaueHi Oyab-siKi MOJATKOBI CTUMYJHM Ta
npedepeHIii AJisl YYaCHUKIB ONepaliiil JI3UHTY.

5. HenocratHicTh (iHAHCOBUX PECYpCiB JI3MHIOBUX KOMIIaHiH, 110
YHEMOJKJIUBIIIOE OHOBJIEHHS BJACHUX OCHOBHHMX 3ac00iB, THUM CaMHM
3HUKYIOUH pIBEHb CBOE€T MPHUBAOJIUBOCTI TUISE MTOTSHITIMHUX
JI3MHTOKOPUCTYBAYIB Ta BUXOY Ha MIDKHAPOIHI PUHKH KaIliTaly.

6. Huszbkuii  piBeHb 1HCTUTYLIHHOI CIOPOMOXKHOCTI — acoIliamii
JI3UHTOAABINIB B YKpaiHi, IO MPU3BOJMUTH JO BIJICYTHOCTI 3aXHCTY IMpaB Ta
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IHTEpEeCiB yUYaCHUKIB, OyIb-SKOi IOpUANYHOI, 1HPOopMaliitHOi Ta (hiHAHCOBOI

MiITPUMKH.

Takum uymHOM, po3poOKa Ha pIBHI JepkKaBU €PEKTUBHUX 3aXO0JiB
CIPsIMOBaHUX HA YCYHEHHS 3a3HaYEHUX TPOOJIeM CIIPUSITUME, Ha HAIIlY TYMKY,
MOKPAILIEHHIO CUTYallii Ha PUHKY JII3UHTOBUX MOCIYT B YKpaiHi, MiABULICHHIO
PIBHA JOBIpH Cepe/l YYaCHUKIB Ta CIPUMHSTTS JI3UHTY K aJbTepHATUBHOTO,
e(peKTUBHOTO Ta  HAAIMHOrO  IHCTPYMEHTY  (piHAHCOBO-KPEAUTHOTO
3a0e3neYeHHs] PO3BUTKY MiAIPUEMCTB.

BucnoBku. IIpoBenenuii aHani3 cyyacHUX TEHIAEHIINA QYHKIIOHYBaHHS
PUHKY JI3MHTOBUX IMOCIAYr B YKpaiHi CBIIYUTH MPO JOCTATHBO HU3BKY
AKTUBHICTh HOT0 YYAacCHHUKIB TOPIBHSAHO 3 IHIIMMHM KpaiHaMH CBITY Ta
HAsIBHICTh 3HAYHOI KIIBKOCTI (DaKTOpiB, LIO0 CTPUMYIOTH HOTO PO3BUTOK.
['onoBHUMU npaliBepaMu PO3BUTKY JII3UHTOBHX BIJHOCHMH B YKpaiHi MalOTh
CIIyTyBaTH 3HayHl MEpeBaru JI3WHTY MOPIBHSAHO 3 1HIIMMHU 1HCTPYMEHTAMHU
dbiHaHCyBaHHA MIANPUEMCTB. [lormubM00Th 1aHi mporecu 1 1eiuT BIaCHUX
(p1HAaHCOBUX peCcypciB MEpPeBa)KHOI OUIBIIOCTI CyO’€KTIB TOCHOJAPIOBAHHS;
HAsSBHICTh 3aCTapijioro oOJIaiHAHHS, 1[0 TPU3BOIUTH /10 MOTIPIIEHHS SKOCTI
BUPOOJICHOT MPOAYKIT Ta HaJaHUX IIOCJIYT, 3HUKCHHS 1X
KOHKYPEHTOCIPOMOKHOCTI; HECTaOUIbHICTh (DYHKIIIOHYBaHHS OaHKIBCHKOTO
CEKTOpPY KpaiHM Ta 3Ha4YHA BAPTICTh KPEIUTHUX PECYPCIB.

BpaxoByroun [0CTaTHbO BaromMy poJjib JI3UHTY B 1HBECTHUIIIIHO-
IHHOBAL[IHOMY PO3BUTKY MIANPUEMCTB, 3HAUYHO aKTyall3yeThCcs MOTpeda B
3aCTOCYBaHHI 1HHOBAalIMHUX 1HCTPYMEHTIB AEP’KaBHOIO BIUIUBY Ha PIBEHb
0013HaHOCTI EKOHOMIYHMX CYyO’€KTIB IWIOJI0 TMepeBar Ta OCOOJIMBOCTEH
3aCTOCYBaHHS JII3UHTY, TOKPAIIEHHS SIKOCTI HaJaHUX TOCIYT Ta JOBIPU MIX
y4aCHUKAMH, MIJABUIICHHA PIiBHA MOpOoQeciiHOi MiArOTOBKM MpalliBHUKIB
JI3MHTOBUX KoMmaHik. KpiM Toro, oJHMM 13 MEpIIOYEPTrOBUX 3aXOMIB Ma€
OyTu pepopMyBaHHS HOPMATUBHO-TIPABOBOI 0a3H, 1110 PETYJIIOE BITHOCUHU Ha
PUHKY JII3UHTOBUX TMOCIYT, HUISIXOM NPUBEACHHS i1 y BIAMOBIAHICTH 0
CyYaCHUX YMOB €KOHOMIYHOI'O PO3BHUTKY KpaiHHM, CTBOPEHHS MOJATKOBUX
nepesar Jyisl y4YaCHUKIB JaHUX Omeparii.

Peamizamisi 3a3Ha4eHUX 3aXOJIB CHPUATUME CTBOPEHHIO YMOB JIO
MIJBUINIEHHS PIBHSA 1HBECTHUIIHHOTO, (PIHAHCOBOTO Ta BHPOOHUYOTO
MOTEHINATIB  CyO’€KTIB  TOCHOJApIOBaHHS,  3pPOCTaHHS  PIBHA  iX
KOHKYPEHTOCTIPOMOXXHOCTI Ha BITYM3HSHOMY Ta 1HO3EMHOMY pPHHKaX,
MOKpAIIeHHS MOKa3HUKIB EKOHOMIYHOTO PO3BUTKY KpaiHU B IIJIOMY.
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