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The approaches for creating an optimal capital structure in order to determine the most 
effective   functioning    of     the    enterprise;   to achieve a stable growth of capital; to  
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increase of profitability of the enterprise, have been analyzed in the article. It has been 
found out that unambiguous definition of "optimal capital structure of the enterprise" 
as a category does not exist and this corresponds to the canonical principles of 
economic science. Hence different authors interpret the optimality of the structure of 
capital differently by certain indicators. It has been determined, based on the analysis 
of economic literature, that most of authors distinguish three methods of optimizing 
the structure of capital. The authors believe that, depending on how financial managers 
are at risk, the choice of the company depends on the specific approaches to financing 
their assets. The optimization of the capital structure of domestic enterprises has been 
proposed. It is suggested to be carried out by successive implementation of certain 
stages. It is proved that optimization of the structure of capital is the most important 
stage of strategic capital analysis. This optimization means the determination such a 
correlation between the value, embodied in the company's funds that it owns and 
generates profit, and the value, invested in cash attracted on the basis of their return, in 
a way which achieves maximum efficiency of the enterprise. 
 
Keywords: capital structure of the enterprise, equity capital, loan capital, stages of 
optimization of the capital structure of the enterprise, investment. 
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