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EUROPEAN EXPERIENCE IN INSURANCE OF PROFESSIONAL 
LIABILITY OF AUDITORS  

Kondratenko D.V., PhD in Economics
Kharkov National University of Construction and Architecture

The article examines the European experience in insurance of professional liability of 
auditors. The role of insurance protection of audit activity is highlighted and the issues 
of insurance liability of auditors are revealed. It has been proved that the most of EU 
countries have got legislative norms concerning the insurance of professional liability 
of auditors. The comparative characteristic of the minimum volume of insurance 
coverage for audit firms according to the legislation of European countries in the field 
of insurance of professional liability of auditors has been given. It has been 
emphasized that in order to increase the efficiency of audit activity, it   is   necessary to  
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introduce compulsory professional liability insurance of auditors. The author believes 
that unification of the conditions of compulsory insurance of professional liability of 
auditors taking into account European experience could enable the entrance of 
Ukrainian audit firms to European markets. 
 
Keywords: auditor's liability, professional liability insurance, professional risks, 
European experience, insurance coverage. 
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