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ECONOMIC DEVELOPMENT OF UKRAINE THROUGH IMPROVING 
INVESTMENT CLIMATE 

Grybinenko O., PhD in Economics 
National Mining University, Dnipro 

The article investigates the investment climate in Ukraine and opportunities for 
improvement in the economy. The main purpose is evaluation of possible changes in 
the investment climate in Ukraine and its activation based on current trends of 
development and investment policy, which is also needed to identify the most 
weaknesses and indicate the necessary policy measures to address them. For the 
purpose of the article there were studied statistical data on investment climate and 
macro- and micro factors, which influence on the investors’ decision. Thus, there were 
reviewed scientific achievements of Ukrainian and foreign scientists and researching 
of international rating organizations. In addition, there was examined the results of the 
project OECD Investment Policy Reviews. The main factors hampering the 
development  of  the  investment  climate   include:    corruption    officials,   excessive  
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overregulation of the economy, lack of investor protection.   The analysis revealed that 
the country needed policy changes at all levels, especially reducing investment risk for 
enhancing investment flows. The analysis allowed suggesting strategic alternatives 
that can be used to change the investment climate in the country. 
 
Keywords: investment analysis, investment climate and attractivenes, crisis of sistem, 
investment risks, alternative economic development strategies 
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