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INTEGRATING ESG FACTORS INTO BANKING MANAGEMENT STRATEGIES

The specifics of modern banking business in Ukraine necessitate the incorporation of approaches to the consideration
of environmental, social and governance risks into the bank management strategy, which is aimed at strengthening the
overall level of financial stability of the banking system of Ukraine.

The paper considers the importance and prospects of integrating ESG factors into the banking management strategy.
An important advantage of the considered components is the creation of competitive advantages for banks. This allows
them not only to meet regulatory requirements, withstand external risks, retain customers, expand their market presence,
increase the level of social responsibility of the banking business, form partnerships with international financial institu-
tions and organizations and the goals set by, inter alia, the Paris Climate Agreement and the UN Sustainable Development
Goals.

Integration of ESG factors helps to increase customer confidence, attract international investment, and ensure com-
pliance with global requirements and long-term development.

Keywords: banking activities, risks, environmental factors, social factors, management factors, management strate-
gies.

JEL classification: E52, G21

IHTErPALLIA ESG-®AKTOPIB Y CTPATETI YNPABNIHHA BAHKIBCbKOIO
AIANDbHICTIO

Cneyugixa 8edenHsi cyuacho2o OaHKi6CbK0o20 0OisHecy YKpainu 3ymoenioe epaxysauHs nioxodie ma YUHHUKIS,
CIPAMOBAHUX NOCUTUMU 3A2ATbHUL pigeHb Qinancogoi cmabitbHocmi OanKigcvkoi cucmemu Yxpainu.

B pobomi posenanymo snauywicme ma nepcnexmusu inmeepayii ESG-paxmopie y cmpameeii ynpasninHa
banxigcokoro Oisnvuicmio. Baoicnusoio nepeeazoio poseiiHymux cK1a0o08UX nepeeazoio € CMBOPEeHHS KOHKYPEHIMHUX
nepegae bankie. ESG-gpaxmopu, axi ¢popmyroms Hosuu nioxio 0o éederuss OAHKIBCLKOI DiANbHOCMI, OXONIIOIMb MPU
OCHO6HI CKIA006I: eKON02IUHY, COYianbHy ma ynpasuincoky. Ix inmespayis dozsonse 6ankam adanmysamucs 00 Cy4acHux
BUKIIUKIG | CNpUSIMU CIITIKOMY PO3GUMKY eKOHOMIKU.

Exonociuna cknaoosa (E) goxycyemuvcsi Ha numanuax 3axucmy 006K ma adanmayii 0o 3min kiimamy. bBanku
AKMUGHO [HBECMYIOMb Y «3€NeHi» NPOEKMU, MAKi SAK PO3GUMOK GIOHOBNIOBAHOT eHepeemuKy, NiOMpPUMYIOMb
BNPOBAOIICEHHS eHeP2OePEeKMUBHUX MEXHONIOZIU Ma PO3POOISIOMb CReYianbHi (PIHAHCOBI NPOOYKMU («3e1eHi» Kpeoumu,).

Coyianvna cknadoea (S) axyewmye yeazy Ha 6i0N0GI0ANIbHOCMI 0OAHKI@ neped cycnitbcmgom. Incmumyyii
30CepedHCYIOmbCsl Ha CMEOpeHHT YM08 0 (PiHaHCO8OI IHKI03I1, 3a6e3neuyrouu 00CmynHicmy OAHKIECOKUX NPOOYKMIB i
nocuye 05 Mano3abesneyeHux 8epcme HaceeH s, aroel i3 CilbCbKol Micyegocmi ma 6pa3iusux epyn.

VYnpasnincora cknaodosa (G) opienmosana na niosuujerHs pieHs npo3opocmi ma emudHoOCmi OAHKIBCbKUX onepayill.
banku enposadoicyromv nonimuky @iokpumocmi uepe3 nyOnikayito QiHAHCOBUX 36iMi@ 8IONOBIOHO 00 MIHCHAPOOHUX
cmanoapmis, 3abe3neuyroms niozgimuicme Kiicnmam i axyionepam. OOHI€ 3 KOYOBUX iHiyiamue € b6opomvbdba 3
KOPYRYIEI, AKA peanizyemvcs uepes Npo8aoddiCeHHs AHMUKOPYNYIUHUX NOTIMUK MA 6HYMPIUWHIX MeXAHI3MI8 KOHMPOJIO.

Lle oae 3moz2y He nuwie gionogioamu pecyiamopHUM SUMO2AM, NPOMUCTNOAMU 306HIUHIM PUSUKAM, YIMPUMYEAMU
KIIEHMIB, pO3ULUPIOBAMU CEOI0 NPUCYIMHICb HA PUHKY, NIO8UWY8AMU PIBEHb COYIAIbHOT 8I0N08I0ATbHOCI 6AHKIBCHK020
6isHecy, hopmyeamu napmHepcmea 3 MINCHAPOOHUMU PIHAHCOBUMU ycmaHoeamu ma opeanizayismu. Inmeepayiss ESG-
axmopie 0036014€ nidsuwUMU 008IPY KIIEHMIB, 3ATY4UMU MINCHAPOOHI IH8ecmuyii ma 3ab6e3neyumu 8i0noGiOHICIb
2N0OANLHUM BUMO2AM MA PO3BUMOK Y 00820CMPOKO8ill NePCHeKMUSI.

Keywords: 6anxiecvka Oisnabnicme, pusuku, eKONO2IYHI (akmopu, COyidivbii Gaxmopu, YnpaeuincoKi gaxkmopu,
cmpamezii ynpaeninHts.
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Statement of the problem. Strengthening Ukraine's
banking sector and developing its capital markets will be
an integral part of postwar reconstruction and develop-
ment. Very large amounts of domestic and external funds
will need to be mobilized. This funding should be rapidly
deployed to ensure overall financial and banking stability,
which is significantly influenced by, among other things,
ESG factors (E-environmental, S-social, G-governance).
The financial potential and ability of banks to cope with
them will ensure the continuity of business processes and
adaptation to the ever-changing external and internal de-
velopment conditions. Formation and implementation of
the components of the post-war development strategies of
the banking system with due regard to ESG factors can en-
sure balanced development of the banking institution, fi-
nancing of environmental and social initiatives, as well as
adequate response to changes in society, economy, and reg-
ulatory environment.

Analysis of recent research and publications. The
mainstreaming of environmental and social development
goals was initiated back in 2012 by the International Fi-
nance Corporation (IFC) with the development of the Sus-
tainable Development Concept in terms of Performance
Standards for environmental and social sustainability [1],
aimed at identifying business risks and their consequences,
as well as recommendations for their elimination (includ-
ing stakeholder engagement and client disclosure obliga-
tions). In 2012, the United Nations adopted the UN 2030
Agenda for Sustainable Development [2]. In 2020, the Eu-
ropean Parliament's Regulation on the establishment of a
framework for the promotion of sustainable investment
continued to shape the system of regulations on sustainable
development risk management [3]. In 2021, European
banking authority presented Report on management and
supervision of ESG risks for credit institutions and invest-
ment firms [4], which provided common definitions of
ESG risks, mechanisms, processes and strategies for banks
and investment firms (institutions) to identify, assess and
manage them, as well as recommendations on how ESG
risks should be included in supervisory review and assess-
ment by competent authorities. These regulations became
the basis used by the National Bank of Ukraine to develop
a document called “Policy on the Development of Sustain-
able Finance for the period up to 2025” [5], which defined
that the policy goals are: to promote sustainable economic
development of Ukraine; to promote environmental aware-
ness and social responsibility in the financial sector of
Ukraine; to promote compliance in the activities of finan-
cial institutions regulated by the National Bank of Ukraine
with environmental goals, principles of sustainable eco-
nomic activity and the principle of energy efficiency as a
priority, defined in accordance with the European Green
Pact; to promote the development of a closed-loop econ-
omy in Ukraine as a crucial factor in achieving climate
change mitigation.

In 2022, the International Audit and Consulting Corpo-
ration (KPMG) devoted a substantial study “ESG Risks in
the Banking Sector” to this issue [6], which addresses ESG
factors and sustainability issues in the banking sector and
identifies ways to integrate these aspects into the risk
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management system and process.

The preliminary completion of the legislative range of
regulations was the addition by the Committee of Sponsor-
ing Organizations (COSO) and the World Business Coun-
cil for Sustainable Development (WBCSD) to the universal
guidance on managing risks that have a direct impact on
the sustainable development of any organization, with a
section on the impact of the institution's activities on the
environment, social sphere and corporate governance [7,
8].

It should be noted that the issue of integrating ESG fac-
tors into banking management strategies has not been suf-
ficiently researched in terms of forming an appropriate the-
oretical framework. Characterization of the practice and
experience of applying ESG components as a basis for
managing sustainability risks in banks is provided in the
scientific works of Ukrainian scientists: Bortnikov G.,
Lyubich O. [9], Vovchenko O.V. [10], Zhytar M. [11],
Petrenko V.S., Borovik L.V., Karnaushenko A.S. [12],
Soloviy I.P., Panchyshyn Y.V. [13], ShulgaN. and
Omelenchuk V. [14].

The presented scientific papers systematize environ-
mental, social and governance risks, confirm the im-
portance of ESG approaches in the activities of banks, are
quite systematic and comprehensive, but there are still a
number of problems that require further research and de-
velopment, in particular, in terms of justifying the need to
consider them as new standards for conducting banking
business with subsequent adaptation and integration into
banking management strategies.

The objectives of the article are to study the signifi-
cance and benefits of modern ESG trends in the activities
of banks, to determine the consequences of their integra-
tion into banking activities, to analyze the benefits of ana-
lyzing their impact on financial stability and profitability,
and to justify their necessity for the development of the
modern banking system of Ukraine.

Summary of the main results of the study. The cur-
rent banking business environment determines the key role
of the ESG concept in shaping banks' business strategies.
This allows not only to define the responsibility of banks
to society and the environment, but also to directly influ-
ence their financial performance. Integration of ESG fac-
tors into the banks' business model strategy ensures long-
term stability and competitiveness, and helps to avoid nu-
merous risks.

The environmental component (E) focuses on reducing
the negative impact of banks' and clients' activities on the
environment. For example, banks finance renewable en-
ergy projects, refuse to support environmentally harmful
industries, and introduce green lending policies.

In the social sphere (S), banks are actively working to
create an inclusive environment, support human rights, and
improve working conditions.

The governance component (G) involves transparency
in decision-making, adherence to ethical standards, and the
fight against corruption.

For banking, the integration of ESG factors is an im-
portant risk management tool. For example, investments in
environmentally hazardous industries or cooperation with
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socially irresponsible companies can lead to reputational
and financial losses. On the other hand, banks that actively
develop ESG activities gain competitive advantages,
strengthen customer confidence and attract investors fo-
cused on sustainable development.

In the context of global financial and economic insta-
bility, banks face the need to adapt to new challenges, in-
cluding climate change, social inequality, and increased
regulatory requirements. For example, international stand-
ards, such as the UN Sustainable Development Goals, the
Basel Accords and the European Union's initiatives, re-
quire active implementation of ESG standards in banking.

In Ukraine, the integration of ESG factors is becoming
increasingly important for a number of reasons. First, it is
an opportunity to attract international investment, as global
investors are increasingly focused on sustainable financial
practices. Secondly, adaptation to ESG standards helps to
strengthen the competitiveness of Ukrainian banks in the
international market. In addition, adherence to ESG princi-
ples allows banks to meet the expectations of society in
terms of social responsibility and support for environmen-
tal initiatives.

Growing customer interest in green financial products
also increases the relevance of integrating ESG factors. For
example, environmental deposits or loans for energy effi-
ciency projects are becoming increasingly popular among
Ukrainian consumers. This opens up new opportunities for

banks to expand their product portfolios and strengthen
customer relationships.

Thus, the integration of ESG factors into banking man-
agement strategies is not only a response to current chal-
lenges, but also a strategic necessity to ensure the sustain-
ability, competitiveness, and reputation of banks as so-
cially responsible financial institutions [10].

In partnership with the International Finance Corpora-
tion (IFC), the NBU is actively working to develop new
standards for sustainable finance. The goal of this cooper-
ation is to integrate environmental, social, and governance
principles into the day-to-day operations of Ukrainian fi-
nancial institutions. This process is part of the large-scale
Sustainable Finance Development Project in Ukraine,
which started in 2021 with the signing of the Cooperation
Agreement on 04/16/2021. [15].

The regulatory landscape of the Ukrainian financial
sector is undergoing significant changes. According to the
updated NBU Policy until 2025 [5], starting in 2023, banks,
and starting this year, non-bank financial institutions, will
have to take into account environmental and social factors
in their operations. This means that risk management be-
comes more comprehensive and responsible.

To understand the importance of implementing sustain-
able development goals as a priority in the management of
banking activities, let's take a closer look at the compo-
nents of ESG factors (Table 1).

Table 1

The essence of ESG factors and examples of their manifestation in banking activities

Component Characteristics

Examples of presentation

Environmental
component (E)
technologies

Includes issues related to climate change, re-
source use, waste management, carbon reduc-
tion and support for environmentally friendly

- investments in green projects such as renewable energy;
- financing energy efficiency initiatives;
- introduction of green loans or bonds.

Social component

©)

and community engagement

Covers issues of human rights, social respon-
sibility, gender equality, working conditions

- development of financial inclusion programs;

- support of local communities;

- ensuring accessibility of banking products for vulnerable
groups.

Governance com-

ponent (G) rate governance.

It deals with transparency, accountability,
anti-corruption, ethical standards and corpo-

- ensuring openness of information for customers and share-
holders;

- implementation of anti-corruption policies;

- responsibility for decision-making in crisis situations.

Source: summarized by the author

ESG factors that form a new approach to banking in-
clude three main components: environmental, social and
governance. Their integration allows banks to adapt to
modern challenges and contribute to the sustainable devel-
opment of the economy.

The environmental component (E) focuses on environ-
mental protection and adaptation to climate change. Banks
are actively investing in green projects, such as renewable
energy development, supporting the introduction of en-
ergy-efficient technologies, and developing special finan-
cial products, including green loans. These measures help
to reduce the carbon footprint and support environmentally
responsible business.

The social pillar (S) emphasizes banks' responsibility to
society. Institutions focus on creating conditions for finan-
cial inclusion by making banking products and services ac-
cessible to low-income populations, people from rural

areas, and vulnerable groups. Banks also support local
communities by participating in social initiatives, financ-
ing infrastructure projects, and developing special pro-
grams. At the same time, they promote gender equality, en-
sure proper working conditions and encourage interaction
with various social groups.

The governance component (G) is focused on increas-
ing the level of transparency and ethics of banking opera-
tions. Banks implement an openness policy by publishing
financial statements in accordance with international
standards and ensuring accountability to customers and
shareholders. One of the key initiatives is the fight against
corruption, which is implemented through the introduction
of anti-corruption policies and internal control mecha-
nisms. Particular attention is paid to effective corporate
governance and the development of risk management strat-
egies that allow banks to remain resilient even in crisis
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conditions [9].

Thus, ESG factors play an important role in banking
activities by integrating the principles of environmental re-
sponsibility, social justice and good governance. They not
only improve the reputation of banks but also form the ba-
sis for long-term economic development and financial sta-
bility in Ukraine.

The importance of ESG factors for banking in Ukraine is
summarized in Fig. 1.

Summarizing the above in Fig. 1, it should be noted that

the integration of ESG factors into banking activities in
Ukraine plays a key role in ensuring its adaptation to the
modern requirements of society and the global financial
space. One of the main benefits of such integration is
strengthening the reputation of banking institutions and in-
creasing customer confidence. Attention to the environ-
mental, social and governance aspects of operations
demonstrates banks' responsibility to society, which
strengthens customer loyalty, attracts new service consum-
ers and creates a positive image in the market.

—{ L

Strengthening customer reputation and trust }

investors and partners.

Integration of ESG principles allows banks to position themselves as socially
responsible institutions, which helps to increase the trust of customers,

— 2

Involvement of international investments }

The number of investors focusing on sustainable financial practices is
growing globally. The implementation of ESG standards allows Ukrainian
banks to attract funding from international financial institutions.

— 3.

Ensuring financial stability

)
J

Managing risks related to ESG factors (for example, the risk of climate
change or social conflicts) helps banks avoid significant financial losses.

— 4

Competitive advantages

)
J

position.

Banks that develop “green” products or support innovative social initiatives
have the opportunity to carve out a niche in the market and strengthen their

— 5.

Compliance with regulatory requirements }

The integration of ESG factors meets the requirements of international
standards, such as the Basel Accords, FATF recommendations, and the UN
Sustainable Development Goals. In Ukraine, this helps to adapt to
European norms and strengthen cooperation with the EU.

— 6.

Implementation of national and global goals }

Ukraine is actively working to implement environmental and social reforms,
and the banking system plays a key role in financing these initiatives. For
example, the development of green energy projects contributes to achieving
energy independence and reducing the carbon footprint.

— 7.

Increasing resilience to challenges }

term strategies.

In the face of war, economic instability and climate change, the integration
of ESG principles helps banks adapt to new challenges and develop long-

Figure 1. Importance of ESG factors for banking activities in Ukraine
Source: compiled by the author.

In addition, the implementation of ESG factors opens
up access to international investment. Banks that actively
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develop green projects and adhere to the principles of
transparency and ethical management become attractive to
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foreign investors who are focused on sustainable invest-
ments. This allows them to raise additional capital to fi-
nance projects that meet global sustainable development
goals.

Ensuring financial stability is another important aspect
of integrating ESG factors. Taking into account environ-
mental and social risks in the bank's management strategy
helps to reduce possible financial losses associated with
crisis situations, such as environmental disasters or social
conflicts. This helps to maintain the stability of the banking
system even in difficult economic conditions.

Conclusions. An important advantage of implementing
ESG factors is the creation of competitive advantages.
Banks that actively implement innovative approaches to
sustainable financing and social responsibility stand out
among their competitors and hold leading positions in the
market. This allows them not only to retain customers but
also to form partnerships with other financial institutions
and international organizations.

Integration of ESG factors also helps to ensure compli-
ance with regulatory requirements. Modern requirements

laundering are becoming increasingly stringent, and com-
pliance with these standards is a necessity for banks to op-
erate in an international environment.

ESG-oriented banking also contributes to the realiza-
tion of national and global sustainable development goals.
Investing in green projects, supporting social initiatives,
and fighting corruption help to achieve the goals set out in
international agreements such as the Paris Climate Agree-
ment or the UN Sustainable Development Goals.

Finally, taking into account ESG factors increases the
banks' resilience to external challenges. In the face of eco-
nomic instability, technological change, or environmental
disasters, banks that implement sustainable management
approaches are able to adapt to changes more quickly and
ensure the continuity of their operations.

Thus, ESG factors are not just a trend, but a necessity
for Ukraine's modern banking system. They create a solid
foundation for sustainable development, financial stability
and social responsibility, contributing to the successful in-
tegration of banks into the global economy. The integration
of ESG factors into the management strategy forms the ba-

for transparency, accountability, and anti-money sis for the long-term success of the banking sector.
References:
1. IFC's Performance Standards on Environmental and Social Sustainability (2012). Retrieved from:
https://www:.ifc.org/en/insights-reports/2012/ifc-performance-standards. [in English].
2. Peretvorennia nashoho svitu: Poriadok dennyi u sferi staloho rozvytku do 2030 roku. Rezoliutsiia, pryiniata

Heneralnoiu Asambleieiu 25 veresnia 2015 roku (2015) [Transforming our world: The 2030 Agenda for Sustainable
Development. Resolution adopted by the General Assembly on 25 September 2015]. Retrieved from: https://surl.li/ldgrif.
[in Ukrainian].

3. Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment
of a framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088 (2020). Retrieved from:
https://eur-lex.europa.eu/EN/legal-content/summary/assessing-environmentally-sustainable-investments.html. [in Eng-

lish].

4, EBA report on management and supervision of ESG risks for credit institutions and investment firm’s (2021,
June). EBA/REP/2021/18 (2021). Retrieved from: https://surl.li/xmbigu. [in English].

5. Polityka shchodo rozvytku staloho finansuvannia na period do 2025 roku [Policy on the development of sus-

tainable finance for the period until 2025]. Official website of NBU. Retrieved from: https://surl.li/lubgoyp. [in Ukrainian].

6. ESG-ryzyky u bankivskii sferi. Efektyvni stratehii vykorystannia mozhlyvostei ta znyzhennia ryzykiv [ESG
risks in the banking sector. Effective strategies for exploiting opportunities and reducing risks] (2022). Retrieved from:
https://assets.kpmg.com/content/dam/kpmg/ua/pdf/2022/01/esg-risks.pdf. [in English].

7. Achieving Effective Internal Control Over Sustainability Reporting (ICSR): Building Trust and Confidence
Through the COSO Internal Control-Integrated Framework. 2023, Committee of Sponsoring Organizations of the Tread-
way (2023). Retrieved from: https://www.coso.org/guidance-on-ic. [in English].

8. Vision 2050: Time to Transform (2021). WBCSD. Retrieved from: https://archive.wbcsd.org/Over-
view/About-us/Vision-2050-Time-to-Transform. [in English].

9. Bortnikov H. & Liubich O. (2022) Upravlinnia ESG-ryzykamy v ukrainskykh bankakh [ESG risk management
in Ukrainian banks]. Financial and Credit Activity Problems of Theory and Practice, No. 6(47). Pp.19-33.
DOI: https://doi.org/10.55643/fcaptp.6.47.2022.3885. [in English].

10.  Vovchenko O.V. (2023) ESG-stratehiia yak osnova upravlinnia ryzykamy staloho rozvytku v bankakh [ESG
strategy as the basis for sustainable development risk management in banks.]. Economy and society, No. 50. Retrieved
from: https://feconomyandsociety.in.ua/index.php/journal/article/view/2458. [in Ukrainian].

11.  Zhytar M. (2024) ESG trendy u finansovii diialnosti kompanii: kliuchovi napriamky ta rekomendatsii [ESG
trends in the financial activities of companies: key areas and recommendations.]. European Scientific Journal of Economic
and Financial Innovations, Vol. 2. No. 14. Retrieved from: https://journal.eae.com.ua/index.php/journal/article/view/308.
[in Ukrainian].

12.  Petrenko V.S., Borovik L.V., Karnaushenko A.S. (2024) Intehratsiia ESG-faktoriv u finansovu zvitnist [Inte-
gration of ESG factors into financial reporting]. Electronic journal «Effective Economy», No. 10. Retrieved from:
https://www.nayka.com.ua/index.php/ee/article/view/4829/4871. [in Ukrainian].

13.  Solovii I.P., Panchyshyn Ya.V. (2024) ESG ryzyk-menedzhment u konteksti rozvytku staloho finansuvannia

111


https://www.ifc.org/en/insights-reports/2012/ifc-performance-standards
https://surl.li/ldgrif.
https://eur-lex.europa.eu/EN/legal-content/summary/assessing-environmentally-sustainable-investments.html
https://surl.li/xmbigu
https://surl.li/ubgoyp
https://assets.kpmg.com/content/dam/kpmg/ua/pdf/2022/01/esg-risks.pdf
https://www.coso.org/guidance-on-ic
https://archive.wbcsd.org/Overview/About-us/Vision-2050-Time-to-Transform
https://archive.wbcsd.org/Overview/About-us/Vision-2050-Time-to-Transform
https://doi.org/10.55643/fcaptp.6.47.2022.3885
https://economyandsociety.in.ua/index.php/journal/article/view/2458
https://journal.eae.com.ua/index.php/journal/article/view/308
https://www.nayka.com.ua/index.php/ee/article/view/4829/4871

Ne 199, 2025 Exonomiunuii npocmip

v bankivskii systemi Ukrainy [ESG risk management in the context of the development of sustainable financing in the
banking system of Ukraine]. Retrieved from: https://surl.li/ctfsjqg. [in Ukrainian].

14.  Shulha N. & Omelenchuk V. (2024). ESG-ryzyky bankiv [ESG risks of banks]. World economy. No. 2.
Pp. 101-119. [in Ukrainian].

15.  Natsionalnyi bank ta IFC spilno pratsiuvatymut nad rozvytkom «zelenoho finansuvannia» (2021) [The Na-
tional Bank and IFC will work together to develop "green financing"]. Official website of NBU. Retrieved from:
https://surl.li/fyorho. [in Ukrainian].

CnucoK BUKOPHCTAHUX JKepeJt:

1. IFC's Performance Standards on Environmental and Social Sustainability (2012). URL:
https://www.ifc.org/en/insights-reports/2012/ifc-performance-standards.
2. [eperBopenns Hamoro cBity: Ilopsmox neHHuit y cdepi cramoro po3Butky mo 2030 poxy. Pesosmroris,

npuiiasTta ['enepansHoro Acambieero 25 Bepecus 2015 poky. URL: https://surl.li/ldgrif.

3. Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment
of a framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088. URL:
https://surl.lu/rprtiw.

4. EBA report on management and supervision of ESG risks for credit institutions and investment firm’s (2021,
June). EBA/REP/2021/18. URL.: https://surl.li/xmbigu.

5. [omiTika 1momo po3BUTKY cTasoro (iHaHCyBaHHS Ha mepion mo 2025 poxy. Odimiitanii caitt HBY. URL:
https://surl.li/ubgoyp.

6. ESG-pusuku y 6aHKiBCBKiH cdepi. EQekTuBHI cTparerii BAKOpHCTaHHS MOKIMBOCTEH Ta 3HIKCHHS PH3HKIB.
URL.: https://assets.kpmg.com/content/dam/kpmg/ua/pdf/2022/01/esg-risks.pdf.

7. Achieving Effective Internal Control Over Sustainability Reporting (ICSR): Building Trust and Confidence
Through the COSO Internal Control-Integrated Framework. 2023, Committee of Sponsoring Organizations of the Tread-
way. URL.: https://www.coso.org/guidance-on-ic.

8. Vision 2050: Time to Transform. WBCSD. URL.: https://archive.wbcsd.org/Overview/About-us/Vision-2050-
Time-to-Transform

9. Boptaikos I'., JTro6iu O. (2022). Yupasninas ESG-pusukamu B yKpaiHChkuX Oankax. DiHAHCOBO-KPEIUTHA
AKTMBHICTB: Ipo0aeMu Teopii Ta npaktuku, Ne 6(47). C. 19-33. DOI: https://doi.org/10.55643/fcaptp.6.47.2022.3885

10. Bosuenko O.B. (2023). ESG-cTparterist sik OCHOBa YIpPAaBJIiHHSA PU3UKAMH CTalOro PO3BUTKY B OaHKax.
Exonomika Ta cycminbctBo, Ne 50. URL: https://feconomyandsociety.in.ua/index.php/journal/article/view/2458.

11.  XKurap M. (2024). ESG Ttpennu y GbiHaHCOBI# HisIbHOCTI KOMITaHIi: KIIOYOBI HANPSMKU Ta PEKOMCHAAILII.
€Bporeiicbkuii HaykoBuit xypHan ExoHomiunmx Ta @inancoBux iHHoBawmiit, T.2. Ne14. URL: https://jour-
nal.eae.com.ua/index.php/journal/article/view/308.

12.  Tlerpenxo B.C., bopogik JI.B., Kapuaymienko A.C. (2024). Iurerpauis ESG-daktopis y ¢piHaHCOBY 3BiTHICTB.
Enexrponnuit  skypHan «EdextuBHa exonomika». Ne10. URL: https://www.nayka.com.ua/index.php/ee/arti-
cle/view/4829/4871.

13.  Comnogiit LII., Tawunmuna $.B. (2024). ESG pu3HK-MEHEIKMEHT Yy KOHTEKCTI PO3BHUTKY CTaJoro
¢inancysanns B 6aHKiBChKii cuctemi Ykpainu. URL: https://surl.li/ctfsjq.

14.  Iynera H., Omenenuyk B. (2024). ESG-pusuku 6aukiB. CeitoBa exoHoMika, Ne 2. C. 101-119.

15.  Hauionansuuii 6ank Ta IFC criibHO MpaIfoBaTUMYTh HaJ PO3BUTKOM «3eJieHOTo (inancyBanHs». OdiiiHui
caiir HBY. URL.: https://surl.li/fyorho.

112


https://surl.li/fyorho.
https://www.ifc.org/en/insights-reports/2012/ifc-performance-standards
https://surl.li/ldgrif.
https://surl.lu/rprtiw
https://surl.li/xmbigu
https://surl.li/ubgoyp
https://assets.kpmg.com/content/dam/kpmg/ua/pdf/2022/01/esg-risks.pdf
https://www.coso.org/guidance-on-ic
https://archive.wbcsd.org/Overview/About-us/Vision-2050-Time-to-Transform
https://archive.wbcsd.org/Overview/About-us/Vision-2050-Time-to-Transform
https://doi.org/10.55643/fcaptp.6.47.2022.3885
https://economyandsociety.in.ua/index.php/journal/article/view/2458
https://journal.eae.com.ua/index.php/journal/article/view/308
https://journal.eae.com.ua/index.php/journal/article/view/308
https://www.nayka.com.ua/index.php/ee/article/view/4829/4871
https://www.nayka.com.ua/index.php/ee/article/view/4829/4871
https://surl.li/ctfsjq
https://surl.li/fyorho.

